[image: image1.wmf]0

100

200

300

400

500

600

Q2 03-04

Q3 03-04

Q4 03-04

Q1 04-05

Q2 04-05

Q3 04-05

Q4 04-05

Q1 05-06

Q2 05-06

Q3 05-06

Q4 05-06

Q1 06-07

Rs mn.

Total Operating Revenue

Operating expenditure

Operating margin

Profits after tax 



Television Eighteen 

Investor Update Q1 FY 2006-07

[image: image22.jpg]TELEVISION

EIGHTEEN





TV18** posts 55% Revenue growth; Net Profit up 65%

Q1 Revenues at Rs. 416.07 mn, Up 55% YOY

Operating Profit at Rs. 213.76 mn, Up 57% YOY

Operating Margin maintained above 50% 

Net Profit at Rs. 138.21 mn, Up 65% YOY

EPS at Rs 6.57

TV18 Network (all four channels) Records 100% Growth in Revenues over last year

** Published results include revenues from CNBC-TV18, Moneycontrol.com & Commoditiescontrol.com

Highlights:

· TV18 Network (CNBC-TV18, Awaaz, CNN-IBN, Channel 7 and internet portals) records 100% growth in top line on YOY basis.

· CNBC-TV18 and Awaaz dominate the Business News category with over 70% market share (refer chart 3b).
· CNN-IBN maintains its leadership position in English General News, stays ahead of NDTV 24X7 for eight consecutive weeks (refer chart 7c).
· Group’s revenues from Internet business cross $1 mn.

· Channel 7 re-launched on 5th June. Has already garnered 11% market share of Hindi News market (refer chart 8a) beating the established players in four important Hindi speaking markets (refer chart 8b).

· TV18’s restructuring scheme approved by Delhi High Court.

Q1 FY 2007 Perspective 

Versus Q1 2005-06 (Previous year):

· Revenues UP 55% YOY 

· Operating profit improves to Rs 213.76 mn from Rs136.45 mn YOY

· Operating margin stays above 50%

Awaaz (TV18 Group Company Channel) Highlights:
· Awaaz is growing by leaps and bounds. Commands 50% more market share than NDTV Profit.  

· A strong franchise base is fuelling the growth in revenues.

CNN-IBN (TV18 Group Company Channel) Highlights:
· CNN-IBN has firmly established its leadership position in English General News. Ahead of the second best by 30%(refer chart 7a).
· CNN-IBN is the most watched channel on special days/events.

Internet Ventures Highlights:
· Internet/software revenues grow from Rs 8.79 mn to Rs 51.54 mn YOY.

· 3.5 million unique users subscribe to Moneycontrol. More than 120mn page views per month along with the highest average time spent of 29 minutes per user. 

· Ibnlive.com is fast becoming India’s favourite online news destination – traffic growth in excess of 100% every month.

· Commoditiescontrol.com is the undisputed leader in commodities information space  - begins supplying information to corporate users.

· With the acquisition of stakes in Jobstreet.com and Yatra.in, – the Group is investing aggressively in the Internet space with the aim of leveraging its 70M strong television audience franchise.

Television Eighteen India Limited Consolidated  Financial Performance 

(Unaudited Consolidated) for the quarter ended 30th June 2006

     








(Rs. in mn)

	Particulars
	Apr-Jun 2006-07

 Q1
	Apr-Jun 2005-06 

Q1

	Revenue from operations (excluding other income)
	 
	 

	-News Operations 
	364.52
	257.31

	-Internet and software operations
	51.54
	11.86

	 
	
	

	Total Operating Revenue
	416.07
	269.17

	Operating expenditure
	202.30
	132.72

	Operating profit
	213.76
	136.45

	Operating margin
	51.38%
	50.69%

	Net Outflow on Revenue Share with CNBC
	(12.57)
	(10.20)

	Interest/Income from investments
	19.49
	9.01

	Interest Expense
	(39.74)
	(20.57)

	Interest (Net)
	(20.25)
	(11.56)

	Depreciation 
	(34.79)
	(26.75)

	Pre-tax profits 
	146.16
	87.94

	Provision for Current Tax/FBT
	2.03
	3.50

	Profits After Tax 

(before minority interest and ESOP charge out)
	144.13
	84.44

	Minority Interest
	5.92
	0.93

	Profits after tax and minority interest 

(before ESOP charge out)
	138.21
	83.51

	ESOP charge out
	17.03
	3.46

	Profits after tax and ESOP charge out
	121.17
	80.05

	Exchange Fluctuations
	3.48
	0.20

	Profits after exchange fluctuations
	117.69
	79.85

	Provision for Deferred Tax
	0.00
	0.00

	Net Profit after Deferred Tax
	117.69
	79.85

	Paid up equity share capital
	210.43
	183.01

	EPS (Rs) before ESOP charge out
	6.57
	4.56

	EPS (Rs) after ESOP charge out
	5.59
	4.37


Financials for last 12 quarters
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TV18 Group…. The family grows bigger
CNN-IBN: The English News leader. Achieved primetime leadership in less

than 120 days.

CNBC-TV18: India's No 1 Business medium. Created the genre of Business

news on television…the last word in business news.

AWAAZ: The first channel to focus on the needs of the consumer.

Little surprise, AWAAZ is the fastest growing channel in the country.

Channel7: The emerging leader in Hindi news.

IBNLive.com: The online arm of CNN-IBN, with hardcore news

offering and an interactive platform for users.

Moneycontrol.com: Asia's largest and the world's second largest

financial portal.

Poweryourtrade.com: The online investment service that gives you

everything you need to trade and to win, at your fingertips.

Commoditiescontrol.com: India's first and most credible commodities

information and research service. 

Jobstreet.com: One of India's premier e-recruitment portals.

Yatra.com: Yatra Online is India's first online centralized travel service.  

TV18, Continued News Leadership!

Over the past few months, besides consolidating its leadership position on established brands like CNBC TV18 and Awaaz, the TV18 network also emerged as the lead contender in the English News space with the firm dominance of CNN-IBN as the leader in English news. The recent relaunch of Channel 7 has seen it emerge as a strong contender for leadership in the Hindi News space. Besides, TV18 has also embarked on an ambitious internet strategy that has seen it enter the online recruitment (Jobstreet.com), travel services (yatraonline.com) and Home Shopping space (both online and television). Over the next few months, TV18 will continue to consolidate its leadership in the television and internet space. TV18 has also shown robust revenue and profit growth. The growth in revenue and profits is purely attributed to the strength of its product offerings. Here is a brief synopsis of the performance of its key properties for the April- June 2006 quarter:  

CNBC-TV18

CNBC-TV18 is India's biggest business medium
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Source: TAM, Channel Shares, TG: CS Males 25+ SEC AB, Period: Jan 06 - June 06, 7 am to midnight, Weekdays, Market: All India

Daily Reach
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Source: TV: TAM, Print: IRS 06 R1

India has witnessed a major economic transformation in the past few years. And CNBC-TV18's viewership is reflective of the fact that India means business! Not only has its viewership been comparable (in fact better) than general English News channels like NDTV 24x7, but it is also better than The Economic Times.

CNBC-TV18 rules Business Hours!

(comparison with other genres of television)

1c.
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Source: TAM, Channel Shares, TG: CS Males 25+ SEC AB, Period: 5 Wk. Avg. 21st May - 24th June '06, 9 am to 4 pm,

Weekdays, Market: All India
India's decision makers watch CNBC-TV18

Decision makers in India have made their choice. CNBC-TV18 is their most preferred news channel in India, ahead of general & business news channels. 75% of decision makers watch CNBC-TV18 as against 61% of NDTV 24x7.

CNBC-TV18 has more Out Of Home viewership than any other news channel. The DMS 5 discerned that 54% of Decision Makers watched CNBC-TV18 from Out of Home.

1d.
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Source: The Decision Makers Survey 2005 (DMS 5) conducted by AC Nielsen ORG-MARG among over 1000 executives of India Inc. across top 500 private sector companies; top 100 PSUs & top 100 financial companies.

The viewership measured by TAM is based on household sampling. The actual viewership

of CNBC-TV18 would include a figure of up to 45% more on current levels, as CNBC-TV18

is watched extensively in corporate offices and retail financial outlets. (Source: NFO Study

on Out of Home Viewing, 2005)
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Source: TAM, Channel Shares, TG: CS Males 25+ SEC AB, Period: Jan 06 - June 06, 7 am to midnight, Weekdays,

Market: All India OOH Projections based on NFO study

AWAAZ
Amongst its other properties, AWAAZ has already emerged as a pioneer in consumer television. India's first consumer channel in Hindi has created a new category of television viewing quite distinct from general news. In fact the category has become one of the most sought after by marketers as well as a cross section of affluent, Hindi speaking audiences across the country. AWAAZ brings viewers a mélange of programming that is not available on any other television channel in India.

The consumer revolution has arrived!

2a.
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Source: TAM, Channel Shares, TG: CS Males & Females 15+ SEC AB, Period:  April 06 - June 06, 7 am to midnight,

All Days, Market: HSM
In a year's time, AWAAZ has already developed a viewership comparable to CNBC-TV18!

Consumer Television in Hindi has come of age. It is already bigger than business television!

Corporate Decision Makers across sectors watched AWAAZ more than Star News, NDTV India and Zee News, as per the DMS 5 survey.

2b.
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Source: The Decision Makers Survey 2005 (DMS 5) conducted by AC Nielsen ORG-MARG among over 1000 executives

of India Inc. across top 500 private sector companies; top 100 PSUs & top 100 financial companies
It's been less than a year and a half since AWAAZ launched and the channel is already

watched by more than 43% of India's decision makers. These decision makers choose

AWAAZ ahead of established news channels like Star News, NDTV India and Zee News,

second only to Aaj Tak. AWAAZ is the second most watched Hindi News channel amongst

all decision makers.

India's largest investor platform.
A combination of CNBC-TV18 and AWAAZ gives you more reach than any other medium
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Source: TAM: Channel shares, TG: CS 25+ M AB, Period: 10 Wk Avg. May 06 - July 06, Market Hours, 9 am to 4 pm,

Weekdays, Market: All India
A combination of CNBC-TV18 and AWAAZ reaches out to more than 70% of India's business audience - affluent, consuming audiences who use these properties to make informed spending and investing decisions.

3b
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Source: TAM, Channel Shares, 4 week average: 28th May - 24th June 2006, CS 25+ M AB, 7 am to midnight, Weekdays, All India

The graph clearly depicts that TV18 has truly come to own more than 70% of the Business News viewership space. The investment community in the country is pegged at close to 2.1 crores (SEBI NCAER Survey 2001). Seventy percent of the figure amounts to a massive 1.47 crore individuals whose information needs are looked after by the CNBC-TV18 and AWAAZ network offerings.

Adding the projected Out Of Home Viewership element

4.
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Source: TAM, Channel Shares, 4 week average: 28th May - 24th June 2006, CS 25+ M AB, 7 am to midnight, Weekdays, All India OOH projected basis NFO study

MONEYCONTROL

Moneycontrol is already the country's No.1 one online financial destination. It is also comparable to the world's largest financial destinations like the Wall Street Journal's online edition (wsj.com), Fool.com and Yahoo Finance! More than 4.5 million unique users on an average monthly 

100 million + page views and the highest time spent of 29 minutes per user (as against an Indian average of 9 minutes) makes it a revolution of sorts. The audience profile is indicated by the fact that amongst the users of the Moneycontrol portfolio tracking service, more than 85% have a portfolio of investments averaging 5 lacs+ (on a base of approx 0.6 million portfolio users).

Moneycontrol.com ranks among the world's largest portals for financial information

Daily page views per million internet users

5a.
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The daily pageviews per million for moneycontrol clearly establish it as comparable to the largest in the world

5b.
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Between CNBC-TV18, AWAAZ and Moneycontrol.com, the network serves the needs of 40 million plus people monthly, who depend on these services to make investing decisions

6.
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CNN-IBN

CNN-IBN is the NEW leader in English News, ahead of NDTV 24x7

7a.
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Source: TAM, Channel Shares, TG CS Males 25+ SEC A, Period: 25th June - 1st July 2006, 7 pm to midnight, Weekdays, Market: All India

CNN-IBN, the English News service from the TV18 Group (a service of TV18 and Time Warner) has leapt ahead of the four year old NDTV 24x7 in the core consumers of English News and India's most affluent and influential audiences.

CNN-IBN has taken the prime time lead not only in the audiences that matter but also in

a much wider audience of CS 15+. It is purely a matter of time before CNN-IBN takes a

complete lead over NDTV 24X7 across all time bands and viewer profiles.

CNN-IBN is the prime time leader in English News, ahead of NDTV 24x7

7b.
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Source: TAM, Channel Shares, TG CS 15+, Period: 25th June - 1st July 2006, 7 pm to midnight, Weekdays, Market: All India

Infact CNN-IBN has gone on to beat NDTV 24X7, eight weeks in a row to establish itself as the undisputed prime time leader in English News, for affluent Indian decision makers

7c
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Channel Shares, CS 25-44 M A, 7 pm to midnight, weekdays, All India

7d   India follows all major events on CNN-IBN
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Source: TAM, All India, TG: CS 15+ YRS
ibnlive.com

This fastest growing portal is the first-ever interactive news site from India, providing news and news+ experience, founded on the principles of “Inclusive Journalism”. CNN-IBN’s Citizen Journalist Initiative finds its voice through the website.

Beating NDTV:  Though 7/11was a sad event, but IBNlive was way ahead in it’s coverage.  It was the preferred destination on the net as it beat established players like ndtv.com.  The daily pageviews per million soared for ibnlive while dipped for NDTV.com.
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CHANNEL 7

Channel 7 is spearheaded by the biggest faces of TV News journalism, including the likes of Ashutosh & Rajdeep Sardesai. To top it all, the channel is backed by a strong force of over 4000 news professionals in India. With bureaus in every state capital and with state-of-the-art broadcast centers in Delhi and Mumbai, the channel is backed by the biggest names in TV News journalism; in the Hindi heartland by Dainik Jagaran and international pedigree of CNN-IBN.

Channel 7 has swiftly grown to over a 11% market share of Hindi News!

8a.
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Source: TAM, Channel Shares CS 15+, 7 am to midnight, Weekdays, Hindi Speaking Markets

Channel 7 has already shot past NDTV India and Zee News in cities like Mumbai and other important Hindi Speaking markets like Gujarat and Maharashtra

8b.
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Source: TAM, Channel Shares latest week 2nd July - 8th July 2006, CS 15+, 7 am to midnight, Weekdays

Investor communication

TV18’s ongoing investor communication endeavors to adopt best international practices and the company’s quarterly investor updates are designed to regularly provide detailed information to investors. Each update covers information pertaining to the reporting period under review. If you would like to get a sequential and continued perspective on the company this report should be read along with the updates sent out earlier. The previous updates can be accessed on request from the contact person mentioned below, or from the companies website www.tv18online.com. This update covers the company’s financial performance for Q1 FY 2006-07.

For further information on Business and Operations contact:  

Haresh Chawla, CEO, Television Eighteen                                                                                       

Tel # 022-2490 0413; Fax # 022-56618984; 

e-mail: haresh.chawla@tv18online.com
For further information on financials contact:  

R D S Bawa, CFO, Television Eighteen                                                                                       

Tel # 0120-5341717; Fax # 0120-5324110;

e-mail: rds.bawa@tv18online.com
Further information on the company is available on its website www.tv18online.com
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		Particulars		Oct-Dec		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun		Apr-Jun  Q1 2005-06

				2001-02		2001-02		2002-03		2002-03		2002-03		2002-03		2003-04		2003-04		2003-04		2003-04		2004-05

				Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

		Total Operating Revenue		77.29		82.46		70.13		86.99		97.93		106.65		88		109.16		151.92		171.34		169.42

		Operating profit		13.58		17.56		15.14		19.22		30.33		37.5		30.82		41.02		73.79		88.4		86.37

		Operating margin		18%		21.30%		21.59%		22.09%		30.97%		35.16%		35.03%		37.58%		48.57%		51.59%		50.98%

		Profits after tax  (excluding exchange fluctuations)		-3.97		4.01		-2.25		-1.62		18.7		28.3		21.34		23.97		53.36		63.88		62.09

		Particulars		Oct-Dec		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun

				2001-02		2001-02		2002-03		2002-03		2002-03		2002-03		2003-04		2003-04		2003-04		2003-04		2004-05

				Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

		Operating profit (Rs mn)		13.58		17.56		15.14		19.22		30.33		37.50		30.82		41.02		73.79		88.40		86.37

		Operating profit (mn$)		0.03		0.04		0.03		0.04		0.07		0.09		0.07		0.09		0.17		0.20		0.20

		Operating margin(in%age)		17.57		21.30		21.59		22.09		30.97		35.16		35.02		37.58		48.57		51.59		50.98





Sheet6

		

		Particulars		Apr-Jun  Q1 2004-05		Jan-Mar      Q4 2004-05		Apr-Jun  Q1 2005-06

		Revenue from operations (excluding other income)

		        News operations		166.46		310.96		257.31

		        Entertainment operations		0.00		8.88		0.00

		      Internet and software operations		2.96				8.79

		Total Operating Revenue		169.42		319.84		266.10

		Operating expenditure		83.05		156.62		130.73

		Operating profit		86.37		163.22		135.37

		Operating margin		50.98%		51.03%		50.87%

		Net Outflow on Revenue Share with CNBC		(7.39)		(13.45)		(10.20)

		Interest/Income from investments		7.70		10.29		9.01

		Interest Expense		(9.69)		(21.84)		(20.57)

		Interest (Net)		(1.99)		(11.55)		(11.56)

		Other Income		0.00				0.00

		Depreciation and non cash expenses		(12.50)		(30.71)		(30.05)

		Extraordinary Charges (non-recurring)		0.00		0.00		0.00

		Pre-tax profits (excluding exchange fluctuations and deferred Tax)		64.49		107.51		83.55

		Provision for Income Tax		2.40		6.40		3.50

		Profits after tax  (excluding exchange fluctuations and Deferred Tax)		62.09		101.11		80.05

		Profit/Loss on Exchange fluctuation *		1.03		(0.85)		(0.20)

		Provision for Deferred Tax		(0.70)		0.00		0.00

		Profits after tax  (including exchange fluctuationsand deferred Tax)		62.42		100.26		79.85

		Paid up equity share capital		155.26		169.02		183.01

		EPS (Rs.) (excluding exchange fluctuationsand deferred Tax)		4.00		5.98		4.37





Q2 05-06All

		

		Particulars		Jul-Sept 2005-06 Q2		Apr-Jun 2005-06 Q1		Jul-Sept 2004-05 Q2

		Revenue from operations (excluding other income)

		-News Operations		295.3		256.2		192.8		53.20%		53%

		-Entertainment operations		0.0		0.0		0.0		0.00%

		-Internet and software operations		12.9		8.8		6.3		104.88%		105%

										0.00%

		Total Operating Revenue		308.2		265.0		199.1		54.83%		55%

		Operating expenditure		137.5		130.7		98.0		40.34%		40%

		Operating profit		170.7		134.2		101.1		68.86%		69%

										0.00%

		Operating margin		55.40%		50.66%		50.79%		9.07%		9%

										0.00%

		Net Outflow on Revenue Share with CNBC		(8.7)		(10.2)		(8.1)		7.61%		8%

		Interest/Income from investments		10.7		9.0		7.1		50.81%		51%

		Interest Expense		(22.3)		(20.6)		(11.5)		92.84%		93%

		Interest (Net)		(11.6)		(11.6)		(4.5)		159.57%		160%

		Other Income		0.0		0.0		0.0		0.00%

		Depreciation and non cash expenses		(43.8)		(30.1)		(16.7)		161.81%		162%

		Extra ordinary charges		0.0		0.0		0.0		0.00%

		Pre-tax profits (excluding exchange fluctations & deferred tax)		106.7		82.4		71.9		48.48%		48%

		Provision for Income Tax		6.8		3.5		1.7		297.06%		297%

										0.00%

		Profits after tax (excluding exchange fluctuations & deferred tax)		99.9		78.9		70.2		42.46%		42%

										0.00%

		Profit/Loss on Exchange fluctation		0.2		(0.2)		0.3		-46.68%		-47%

		Provision for Deferred Tax		0.0		0.0		0.0		0.00%

										0.00%

		Profits after tax(including exchange fluctations & deferred tax)		100.1		78.7		70.5		42.04%		42%

		Paid up equity share capital		210.3		183.0		155.3		35.39%		35%

		EPS (Rs.) (Excluding exchange fluctations & deferred tax)		4.8		4.3		4.5		5.22%		5%

										0.00%

										0.00%

										0.00%

										0.00%

										0.00%

										0.00%

										0.00%

										0.00%

										0.00%

										0.00%





Q105-06All

		

				Particulars		Apr-Jun  Q1 2004-05		Apr-Jun  Q1 2005-06

														Particulars		Jul-Sept 2005-06 Q2		Apr-Jun 2005-06 Q1

														Revenue from operations (excluding other income)

				Revenue from operations (excluding other income)										-News Operations		295.3		256.2

				        News operations		166.46		257.31		55%				-Entertainment operations		0.0		0.0

				        Entertainment operations		0.00		0.00		0%				-Internet and software operations		12.9		8.8

				      Internet and software operations		2.96		8.79		197%

				Total Operating Revenue		169.42		266.10		57%				Total Operating Revenue		308.2		265.0

										0%				Operating expenditure		137.5		130.7

				Operating expenditure		83.05		130.73		57%				Operating profit		170.7		134.2

										0%

				Operating profit		86.37		135.37		57%				Operating margin		55.40%		50.66%

				Operating margin		50.98%		50.87%		-0%

				Net Outflow on Revenue Share with CNBC		(7.39)		(10.20)		38%				Net Outflow on Revenue Share with CNBC		(8.7)		(10.2)

				Interest/Income from investments		7.70		9.01		17%				Interest/Income from investments		10.7		9.0

				Interest Expense		(9.69)		(20.57)		112%				Interest Expense		(22.3)		(20.6)

				Interest (Net)		(1.99)		(11.56)		481%				Interest (Net)		(11.6)		(11.6)

				Other Income		0.00		0.00		0%				Other Income		0.0		0.0

				Depreciation and non cash expenses		(12.50)		(30.05)		140%				Depreciation and non cash expenses		(43.8)		(30.1)

				Extraordinary Charges (non-recurring)		0.00		0.00		0%				Extra ordinary charges		0.0		0.0

				Pre-tax profits (excluding exchange fluctuations and deferred Tax)		64.49		83.55		30%				Pre-tax profits (excluding exchange fluctations & deferred tax)		106.7		82.4

				Provision for Income Tax		2.40		3.50		46%				Provision for Income Tax		6.8		3.5

				Profits after tax  (excluding exchange fluctuations and Deferred Tax)		62.09		80.05		29%

										0%				Profits after tax (excluding exchange fluctuations & deferred tax)		99.9		78.9

				Profit/Loss on Exchange fluctuation *		1.03		(0.20)		-119%

				Provision for Deferred Tax		(0.70)		0.00		-100%				Profit/Loss on Exchange fluctation		0.2		(0.2)

				Profits after tax  (including exchange fluctuationsand deferred Tax)		62.42		79.85		28%				Provision for Deferred Tax		0.0		0.0

				Paid up equity share capital		155.26		183.01		18%

				EPS (Rs.) (excluding exchange fluctuationsand deferred Tax)		4.00		4.37		9%				Profits after tax(including exchange fluctations & deferred tax)		100.1		78.7

														Paid up equity share capital		210.3		183.0

														EPS (Rs.) (Excluding exchange fluctations & deferred tax)		4.8		4.3





Sheet1

																		(Rs. in mn)

		Particulars		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun

				2001-02		2002-03		2002-03		2002-03		2002-03		2003-04		2003-04		2003-04		2003-04		2004-05

				Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

		Revenue from operations (excluding other income)

		·         News operations		75.77		65.01		82.46		93.63		103.58		86.86		106.31		144.43		168.56		166.46

		·         Entertainment operations		4.34		3.5		2.58		1.53		0.03		0.08		0.71		4.07		0		2.96

		·         Internet and software operations		2.35		1.62		1.95		2.77		3.04		1.06		2.14		3.42		2.78

		Total Operating Revenue		82.46		70.13		86.99		97.93		106.65		88		109.16		151.92		171.34		169.42

																										Particulars		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun

		Operating expenditure		64.9		54.99		67.77		67.6		69.15		57.18		68.14		78.13		82.94		83.05						2001-02		2002-03		2002-03		2002-03		2002-03		2003-04		2003-04		2003-04		2003-04		2004-05

																												Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

		Operating profit		17.56		15.14		19.22		30.33		37.5		30.82		41.02		73.79		88.4		86.37				Operating profit		17.56		15.14		19.22		30.33		37.5		30.82		41.02		73.79		88.4		86.37

		Operating margin		21.30%		21.59%		22.09%		30.97%		35.16%		35.03%		37.58%		48.57%		51.59%		50.98%				Profits after tax  (excluding exchange fluctuations)		4.01		-2.25		-1.62		18.7		28.3		21.34		23.97		53.36		63.88		62.09

		Net Outflow on Revenue Share with CNBC						0		0						-4.95		-5.34		-7.31		-7.39

		Interest/Income from investments		4.48		0.2		0.97		1.67		7.83		4.89		5.97		3.69		6.76		7.7						Q2 2001		Q3 2001		Q4 2001		Q1 2002		Q2 2002		Q3 2002		Q4 2002

		Interest Expense		8.57		7.65		-7.39		-5.97		5.16		7.25		-8.16		9.22		-9.26		-9.69

		Interest (Net)		-4.09		-7.45		-6.42		-4.3		2.67		-2.36		-2.19		-5.53		-2.5		-1.99				News Operation Revenues		56.00		66.23		75.77		65.01		82.46		93.63		103.58

		Other Income		0.17		0		0		0.04		0.78		0		0		0		0		0				Total Revenues		64.85		77.29		82.46		70.13		86.99		97.93		106.65

		Depreciation and non cash expenses		10.82		7.36		-7.21		-9.3		7.5		7.12		-9.91		-9.56		-14.71		-12.5				Operating Expenditure		63.79		63.71		64.90		54.99		67.77		67.60		69.15

		Extraordinary Charges (non-recurring)		0.32		0		6.49		-4.27		0		0		0		0								Operating Profit		1.06		13.58		17.56		15.14		19.22		30.33		37.50

		Pre-tax profits (excluding exchange fluctuations)		6.51		0.33		-0.71		21.04		33.45		21.34		23.97		53.36		63.88		64.49				Profits After Tax		-14.67		1.95		4.01		4.18		-9.81		11.60		24.23

		Provision for Income Tax		2.5		0		1.52		2.68		2.24		0		0		0				2.4				Profits after tax (exc other income & ext chrgs – non recurring)		-11.99		-3.97		-4.33		-2.45		3.71		12.72		19.69

		Provision for Deferred Tax		0		2.58		-0.61		-0.34		2.91		0		0		0		11.11		-0.7						2%		18%

		Profits after tax  (excluding exchange fluctuations)		4.01		-2.25		-1.62		18.7		28.3		21.34		23.97		53.36		63.88		62.09

		Profit/Loss on Exchange fluctuation *		4.01		6.42		-8.18		-7.1		-4.07		-9.7		-5.71		-2.28		-0.01		1.03

		Profits after tax  (including exchange fluctuations)		8.02		4.17		-9.8		11.6		24.23		11.64		18.26		51.08		52.75		62.42

		Paid up equity share capital		109.42		116.42		116.42		116.42		116.42		116.42		117.42		145.08		149.26		155.26

		EPS (Rs.) (excluding exchange fluctuations)		0.37		-0.19		-0.14		1		2.43		1.83		2.04		3.68		4.28		4





Chart2

		Q1 02-03		Q1 02-03		Q1 02-03

		Q2 02-03		Q2 02-03		Q2 02-03

		Q3 02-03		Q3 02-03		Q3 02-03

		Q4 02-03		Q4 02-03		Q4 02-03

		Q1 03-04		Q1 03-04		Q1 03-04

		Q2 03-04		Q2 03-04		Q2 03-04

		Q3 03-04		Q3 03-04		Q3 03-04

		Q4 03-04		Q4 03-04		Q4 03-04

		Q1 04-05		Q1 04-05		Q1 04-05



Total Operating Revenue

Operating expenditure

Profits after tax

70.13

54.99

-2.25

86.99

67.77

-1.62

97.93

67.6

18.7

106.65

69.15

28.3

88

57.18

21.34

109.16

68.14

23.97

151.92

78.13

53.36

171.34

82.94

63.88

169.42

83.05

62.09



Chart4

		Q1 02-03		Q1 02-03		Q1 02-03		Q1 02-03

		Q2 02-03		Q2 02-03		Q2 02-03		Q2 02-03

		Q3 02-03		Q3 02-03		Q3 02-03		Q3 02-03

		Q4 02-03		Q4 02-03		Q4 02-03		Q4 02-03

		Q1 03-04		Q1 03-04		Q1 03-04		Q1 03-04

		Q2 03-04		Q2 03-04		Q2 03-04		Q2 03-04

		Q3 03-04		Q3 03-04		Q3 03-04		Q3 03-04

		Q4 03-04		Q4 03-04		Q4 03-04		Q4 03-04

		Q1 04-05		Q1 04-05		Q1 04-05		Q1 04-05

		Q2 04-05		Q2 04-05		Q2 04-05		Q2 04-05

		Q3 04-05		Q3 04-05		Q3 04-05		Q3 04-05



Total Operating Revenue

Operating expenditure

Operating margin

Profits after tax

70.13

54.99

21.59

-2.25

86.99

67.77

22.09

-1.62

97.93

67.6

30.97

18.7

106.65

69.15

35.16

28.3

88

57.18

35.03

21.34

109.16

68.14

37.58

23.97

151.92

78.13

48.57

53.36

171.34

82.94

51.59

63.88

169.42

83.05

50.98

62.09

199.05

97.95

50.79

70.15

243.62

110.78

54.3

80



Chart1

		Q1 02-03		Q1 02-03		Q1 02-03		Q1 02-03

		Q2 02-03		Q2 02-03		Q2 02-03		Q2 02-03

		Q3 02-03		Q3 02-03		Q3 02-03		Q3 02-03

		Q4 02-03		Q4 02-03		Q4 02-03		Q4 02-03

		Q1 03-04		Q1 03-04		Q1 03-04		Q1 03-04

		Q2 03-04		Q2 03-04		Q2 03-04		Q2 03-04

		Q3 03-04		Q3 03-04		Q3 03-04		Q3 03-04

		Q4 03-04		Q4 03-04		Q4 03-04		Q4 03-04

		Q1 04-05		Q1 04-05		Q1 04-05		Q1 04-05

		Q2 04-05		Q2 04-05		Q2 04-05		Q2 04-05

		Q3 04-05		Q3 04-05		Q3 04-05		Q3 04-05

		Q4 04-05		Q4 04-05		Q4 04-05		Q4 04-05



Total Operating Revenue

Operating expenditure

Operating margin

Profits after tax

Rs in mn

70.13

54.99

21.59

-2.25

86.99

67.77

22.09

-1.62

97.93

67.6

30.97

18.7

106.65

69.15

35.16

28.3

88

57.18

35.03

21.34

109.16

68.14

37.58

23.97

151.92

78.13

48.57

53.36

171.34

82.94

51.59

63.88

169.42

83.05

50.98

62.09

199.05

97.95

50.79

70.15

243.62

110.78

54.3

80

319.85

156.62

51.03

100.27



Chart3

		Q1 02-03		Q1 02-03		Q1 02-03		Q1 02-03

		Q2 02-03		Q2 02-03		Q2 02-03		Q2 02-03

		Q3 02-03		Q3 02-03		Q3 02-03		Q3 02-03

		Q4 02-03		Q4 02-03		Q4 02-03		Q4 02-03

		Q1 03-04		Q1 03-04		Q1 03-04		Q1 03-04

		Q2 03-04		Q2 03-04		Q2 03-04		Q2 03-04

		Q3 03-04		Q3 03-04		Q3 03-04		Q3 03-04

		Q4 03-04		Q4 03-04		Q4 03-04		Q4 03-04

		Q1 04-05		Q1 04-05		Q1 04-05		Q1 04-05

		Q2 04-05		Q2 04-05		Q2 04-05		Q2 04-05

		Q3 04-05		Q3 04-05		Q3 04-05		Q3 04-05

		Q4 04-05		Q4 04-05		Q4 04-05		Q4 04-05

		Q1 05-06		Q1 05-06		Q1 05-06		Q1 05-06



Total Operating Revenue

Operating expenditure

Operating margin

Profits after tax

Rs mn.

70.13

54.99

21.59

-2.25

86.99

67.77

22.09

-1.62

97.93

67.6

30.97

18.7

106.65

69.15

35.16

28.3

88

57.18

35.03

21.34

109.16

68.14

37.58

23.97

151.92

78.13

48.57

53.36

171.34

82.94

51.59

63.88

169.42

83.05

50.98

62.09

199.05

97.95

50.79

70.15

243.62

110.78

54.3

80

319.85

156.62

51.03

100.27

266.1

130.73

50.87

80.05



Chart6

		Q2 03-04		Q2 03-04		Q2 03-04		Q2 03-04

		Q3 03-04		Q3 03-04		Q3 03-04		Q3 03-04

		Q4 03-04		Q4 03-04		Q4 03-04		Q4 03-04

		Q1 04-05		Q1 04-05		Q1 04-05		Q1 04-05

		Q2 04-05		Q2 04-05		Q2 04-05		Q2 04-05

		Q3 04-05		Q3 04-05		Q3 04-05		Q3 04-05

		Q4 04-05		Q4 04-05		Q4 04-05		Q4 04-05

		Q1 05-06		Q1 05-06		Q1 05-06		Q1 05-06



Total Operating Revenue

Operating expenditure

Operating margin

Profits after tax

Rs mn.

109.16

68.14

37.58

23.97

151.92

78.13

48.57

53.36

171.34

82.94

51.59

63.88

169.42

83.05

50.98

62.09

199.05

97.95

50.79

70.15

243.62

110.78

54.3

80

319.85

156.62

51.03

100.27

266.1

130.73

50.87

80.05



Q2 2005-06-final

		Q3 02-03		Q3 02-03		Q3 02-03		Q3 02-03

		Q4 02-03		Q4 02-03		Q4 02-03		Q4 02-03

		Q1 03-04		Q1 03-04		Q1 03-04		Q1 03-04

		Q2 03-04		Q2 03-04		Q2 03-04		Q2 03-04

		Q3 03-04		Q3 03-04		Q3 03-04		Q3 03-04

		Q4 03-04		Q4 03-04		Q4 03-04		Q4 03-04

		Q1 04-05		Q1 04-05		Q1 04-05		Q1 04-05

		Q2 04-05		Q2 04-05		Q2 04-05		Q2 04-05

		Q3 04-05		Q3 04-05		Q3 04-05		Q3 04-05

		Q4 04-05		Q4 04-05		Q4 04-05		Q4 04-05

		Q1 05-06		Q1 05-06		Q1 05-06		Q1 05-06

		Q2 05-06		Q2 05-06		Q2 05-06		Q2 05-06



Total Operating Revenue

Operating expenditure

Operating margin

Profits after tax

Rs mn.

97.93

67.6

30.97

18.7

106.65

69.15

35.16

28.3

88

57.18

35.03

21.34

109.16

68.14

37.58

23.97

151.92

78.13

48.57

53.36

171.34

82.94

51.59

63.88

169.42

83.05

50.98

62.09

199.05

97.95

50.79

70.15

243.62

110.78

54.3

80

319.85

156.62

51.03

100.27

266.1

130.73

50.87

80.05

308.1811216874

137.4596042387

55.39

99.9357254008



Q3 2005-06

		Q3 02-03		Q3 02-03		Q3 02-03		Q3 02-03

		Q4 02-03		Q4 02-03		Q4 02-03		Q4 02-03

		Q1 03-04		Q1 03-04		Q1 03-04		Q1 03-04

		Q2 03-04		Q2 03-04		Q2 03-04		Q2 03-04

		Q3 03-04		Q3 03-04		Q3 03-04		Q3 03-04

		Q4 03-04		Q4 03-04		Q4 03-04		Q4 03-04

		Q1 04-05		Q1 04-05		Q1 04-05		Q1 04-05

		Q2 04-05		Q2 04-05		Q2 04-05		Q2 04-05

		Q3 04-05		Q3 04-05		Q3 04-05		Q3 04-05

		Q4 04-05		Q4 04-05		Q4 04-05		Q4 04-05

		Q1 05-06		Q1 05-06		Q1 05-06		Q1 05-06

		Q2 05-06		Q2 05-06		Q2 05-06		Q2 05-06

		Q3 05-06		Q3 05-06		Q3 05-06		Q3 05-06



Total Operating Revenue

Operating expenditure

Operating margin

Profits after tax

97.93

67.6

30.97

18.7

106.65

69.15

35.16

28.3

88

57.18

35.03

21.34

109.16

68.14

37.58

23.97

151.92

78.13

48.57

53.36

171.34

82.94

51.59

63.88

169.42

83.05

50.98

62.09

199.05

97.95

50.79

70.15

243.62

110.78

54.3

80

319.85

156.62

51.03

100.27

266.1

130.73

50.87

80.05

308.1811216874

137.4596042387

55.39

99.9357254008

381.41

172.77

54.67

119.68



Q4 05-06

		Q1 03-04		Q1 03-04		Q1 03-04		Q1 03-04

		Q2 03-04		Q2 03-04		Q2 03-04		Q2 03-04

		Q3 03-04		Q3 03-04		Q3 03-04		Q3 03-04

		Q4 03-04		Q4 03-04		Q4 03-04		Q4 03-04

		Q1 04-05		Q1 04-05		Q1 04-05		Q1 04-05

		Q2 04-05		Q2 04-05		Q2 04-05		Q2 04-05

		Q3 04-05		Q3 04-05		Q3 04-05		Q3 04-05

		Q4 04-05		Q4 04-05		Q4 04-05		Q4 04-05

		Q1 05-06		Q1 05-06		Q1 05-06		Q1 05-06

		Q2 05-06		Q2 05-06		Q2 05-06		Q2 05-06
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