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Television Eighteen 

Investor Update Q4 FY 2005-06
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TV18 Group Posts Record Performance

Declares 25% dividend

Revenues Up 66%; Net Profit up 112%  

Q4 Revenues at Rs. 535.10 mn, Up 66% YOY; Operating Margin at 57% 

Net Profit at Rs. 219.15 mn, Up 112% YOY

Annual Revenue at a record Rs 1520.04 mn, up 54% 

Annual Net Profit stands at Rs 534.91 mn up 68%

Record quarterly EPS at Rs  10.41 and annual EPS at Rs  25.40

Highlights:

· TV18 Group established as India’s largest Television News Network
· TV18 posts quarterly revenue of more than Rs 535mn – this does not include revenues for Awaaz and CNN-IBN channels.
· Revenue growth of 66%.  Net profit jumps 112% 
· Sequential revenue growth over Q3 at 38% for CNBC-TV18 and Internet Operations.
· CNN-IBN races to the first position in English General News. CNBC-TV18 and Awaaz dominate the Business News category with over 85% market share.

· Internet business of the Group posts 600% revenue growth over last year.

· Group to re-launch Channel 7 in new avatar in June 2006

· Group announced forays into multiple internet verticals and the Home Shopping Space. Acquires a 50% interest in Indian arm of Jobstreet.com – Asia’s #1 Online Jobsite. 

· Internet ventures of the Group to be hived off and consolidated into new wholly owned subsidiary with the aim of imparting focus and unlocking value in the internet business.  

· Shareholders give overwhelming support to Company’s Restructuring Scheme at Statutory General Body meeting.

Q4 FY 2006 Perspective 

Versus Q4 2005 (Previous year):

· Revenues UP 66.5% YOY 

· Operating profit improves to Rs 306.59 mn from Rs 162.8 mn YOY

· Operating margin leaps to 57.30 % compared to 50.65% YOY

Versus Q3 2006 (Sequential):

· Revenues up 37.72 % QOQ

· Operating profit improves to Rs 306.59 mn from Rs 211.52 QOQ

· Operating margin steady at 57.30 % compared to 54.44% QOQ

Note: The revenues reported are for CNBC-TV18 and the Company’s internet/software operations.  These do not include any revenues from Awaaz and CNN-IBN channels. 

Awaaz (TV18 Group Company Channel) Highlights:
· Awaaz continues to show strong growth in its franchise (see attached note). 

· Channel achieves operating breakeven and is rapidly moving towards profitability.

CNN-IBN (TV18 Group Company Channel) Highlights:
· Within 5 months of launch has firmly established its viewer franchise in English General News. Ahead of the second best by 30%(see attached note)

· Has become the Prime Time news leader since past four weeks. Attracted maximum eyeballs on state election’s result day - we accept it as a gesture of credibility and trust. 

· Advertising support building up above management expectation 

Internet Ventures Highlights:
· Moneycontrol.com is now one of the Top Five financial portals in the world – clocking more than 150 million page-views per month. 

· Ibnlive.com is fast becoming India’s favourite online news destination – traffic growth in excess of 100% every month

· Commoditiescontrol.com is the undisputed leader in commodities information space  - begins supplying information to corporate users

· With the acquistion of stakes in Jobstreet.com and Yatra.in – the Group is investing aggressively in the internet space with the aim of leveraging its 70M strong television audience franchise.

Television Eighteen India Limited

Consolidated  Financial Performance for the quarter ended 31st March 2006

     








(Rs. in mn)
	Particulars
	(Audited)       Jan-Mar 2005-06    Q4
	(Unaudited)   Oct-Dec 2005-06 Q3
	(Unaudited)      Jan-Mar 2004-05 Q4

	
	
	
	

	Revenue from operations (excluding other income)
	 
	 
	 

	-News Operations 
	474.75 
	356.97 
	310.96 

	-Internet and software operations
	60.35 
	31.58 
	10.43 

	Total Operating Revenue
	535.10 
	388.54 
	321.39 

	Operating expenditure
	228.51 
	177.02 
	158.59 

	Operating profit
	306.59 
	211.52 
	162.80 

	Operating margin
	57.30%
	54.44%
	50.65%

	Net Outflow on Revenue Share with CNBC
	(20.82)
	(12.84)
	(13.45)

	Interest/Income from investments
	28.13 
	19.76 
	10.29 

	Interest Expense
	(36.57)
	(40.48)
	(21.84)

	Interest (Net)
	(8.44)
	(20.72)
	(11.55)

	Other Income
	 
	0.00 
	 

	Depreciation
	(35.81)
	(40.10)
	(27.61)

	Pre-tax profits 
	241.52 
	137.87 
	110.19 

	Provision for Current Tax/FBT
	16.99 
	6.75 
	6.40 

	Profits after tax before minority interest and ESOP charge out
	224.53 
	131.12 
	103.79 

	Minority Interest
	5.38 
	3.25 
	0.43 

	Profits after tax and minority interest before ESOP charge out
	219.15 
	127.86 
	103.36 

	ESOP charge out
	34.34 
	8.18 
	3.10 

	Profits after tax and ESOP charge out
	184.81 
	119.68 
	100.26 

	Provision for Deferred Tax
	31.82 
	 
	 

	Net Profit after Deferred Tax
	152.99 
	119.68 
	100.26 

	Paid up equity share capital
	210.43 
	210.43 
	169.02 

	EPS before ESOP charge out
	10.41 
	6.08 
	6.12 

	EPS (Rs.) after ESOP charges
	8.78 
	5.69 
	5.93 


*Impact of tax losses on account of merger of Awaaz with the company (effective 1st Nov. 05) which is pending before the High Court has not been taken into account while computing the tax/deferred tax provision. The company expects the deferred tax provision to be fully written back once the financials of Awaaz are merged with the company records after regulatory approval. The company does not expect any cash outflow on account of the tax provisions.

Television Eighteen India Limited  

Consolidated  Audited Financial Performance for the year ended 31st March 2006

      









(Rs. in mn)

	Particulars
	Year Ended        31 March 2006
	Year Ended         31 March 2005

	Revenue from operations (excluding other income) 
	 
	 

	         News operations 
	1408.68 
	955.77 

	         Internet and software operations
	111.36 
	28.52 

	 
	 
	 

	Total Operating Revenue
	1520.04 
	984.29 

	
	
	

	Operating expenditure
	699.61 
	473.99 

	
	
	

	Operating profit 
	820.43 
	510.30 

	Operating margin
	53.97%
	51.84%

	 
	 
	 

	Net Outflow on Revenue Share with CNBC 
	(67.47)
	(51.02)

	Interest/Income from investments
	67.17 
	37.89 

	Interest Expense
	(120.16)
	(61.58)

	Interest (Net) 
	(52.99)
	(23.69)

	Other Income
	2.04 
	0.00 

	Depreciation 
	(135.58)
	(95.39)

	Pre-tax profits 
	566.43 
	340.20 

	Provision for Current Tax/FBT
	21.62 
	21.63 

	 
	 
	 

	Profits after tax before minority interest and ESOP charge out
	544.81 
	318.57 

	
	
	

	Minority Interest
	10.24 
	0.51 

	Profits after tax and minority interest before ESOP charge out
	534.56 
	318.06 

	ESOPCharge out
	57.55 
	17.18 

	Profit after tax and ESOP charge out
	477.01 
	300.89 

	Provision for Deferred Tax
	104.51 
	(28.13)

	Net Profit after Deferred Tax
	372.50 
	329.02 

	Paid up equity share capital 
	210.43 
	169.02 

	EPS (Rs.) without ESOP charge out (before deferred Tax)
	25.40 
	18.82 

	EPS (Rs.) with ESOP charge out (before deferred Tax)
	22.67 
	17.80 


 *Impact of tax losses on account of merger of Awaaz with the company (effective 1st Nov. 05) which is pending before the High Court has not been taken into account while computing the tax/deferred tax provision. The company expects the deferred tax provision to be fully written back once the financials of Awaaz are merged with the company records after regulatory approval. The company does not expect any cash outflow on account of the tax provisions.

FINANCIALS OF LAST 12 QUARTERS
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TV18 Network: The Magic Continues

CNBC TV18 – The Leader Grows Bigger

India has witnessed a major economic transformation in the past few years and CNBC-TV18's viewership is reflective of the fact that India means business!Its viewership been comparable (in fact better) than general English News channels.
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Source: TAM, TG: CS Male SEC AB 25yrs+, All India, Weekdays 7am to midnight

CNBC-TV18 rules daytime Television 
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Awaaz – Becoming Stronger Everyday. 

Awaaz, India’s first consumer channel has grown three times since its launch, making it one of fastest growing channels.

Growth in viewership since launch in January 2005


[image: image4.wmf]Awaaz share of viewership trends

0.10

0.33

0.00

0.10

0.20

0.30

0.40

Jan-Mar 2005

Jan-Mar 2006

[image: image11.jpg]
Source: TAM, TG: CS Men and Women SEC AB 15yrs+, Hindi Speaking Markets, All days 7am to midnight

Awaaz has 43% more viewers than NDTV Profit
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CNBC TV18 and Awaaz most preferred by 

India’s decision makers!

India's decision makers watch CNBC-TV18

Decision makers in India have made their choice. CNBC-TV18 is their most preferred news channel in India, ahead of general & business news channels. 75% of decision makers watch CNBC-TV18 as against 61% of NDTV 24x7.

CNBC-TV18 has more Out Of Home viewer-ship than any other news channel. The DMS 5 discerned that 54% of Decision Makers watched CNBC-TV18 from Out of Home.

Source: The Decision Makers Survey 2005 (DMS 5) conducted by AC Nielsen ORG-MARG among over 1000 executives of India Inc. across top 500 private sector companies; top 100 PSUs & top 100 financial companies.

Awaaz is the second most watched Hindi News Channel by decision makers

It's been less than a year and a half since AWAAZ launched and the channel is already watched by more than 43% of India's decision makers. These decision makers choose AWAAZ ahead of established news channels like Star News, NDTV India and Zee News, second only to Aaj Tak. Awaaz is the second most watched Hindi News channel amongst all decision makers.
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 Corporate Decision Makers across sectors watched Awaaz more than Star News, NDTV India and Zee News, as per the DMS 5 survey.

Source: The Decision Makers Survey 2005 (DMS 5) conducted by AC Nielsen ORG-MARG among over 1000 executives of India Inc. across top 500 private sector companies; top 100 PSUs & top 100 financial companies.

CNN-IBN has surged ahead of the 4 year old NDTV 24x7 
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CNN-IBN has higher share of primetime viewing than NDTV 24x7
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CNN-IBN is the most tracked channel on special days
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Pramod Mahajan Shooting 22nd April
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Source: TAM, All India, 900-2400, TG: CS Males SEC A 25-44yrs
Channel 7 – All set to give tough times to competition

Channel 7 has grown by 75% in a span of two months since March 2006
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Channel 7 is starting to get more viewers than NDTV India and Zee News in mini metros in the Hindi Belt
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Our stronghold on virtual space
moneycontrol.com

Moneycontrol.com ranks among the world's largest portals for financial information. A combination of CNBC-TV18, AWAAZ and Moneycontrol.com reaches out to more than 95% of India's business audience - affluent, consuming audiences who use these properties to make informed spending and investing decisions. 
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Source: Alexa.com, April 2006

commoditiescontrol.com

commoditiescontrol.com brings to its users understanding of the Indian commodities space with coverage of real-time market information and the interplay between various market participants - live. This information is enabling, at present, key players - traders, bankers, financial institutions and all types of market participants who are associated with commodities, to take critical business decisions correctly, every day.

Supported by a wide network of researchers and partners across various regions, both in India and Internationally, commoditiescontrol.com has access to price sensitive information and analysis that can decide the success of your business decisions.

commoditiescontrol.com is live with real-time price data, information and news flowing in from more than 100 commodity mandis and markets across India and globally, data from trading exchanges in all critical commodity trading markets, critical insights from commodity traders, dealer, experts, analysts, industry bodies and others who live and deal in the commodity market and have the potential to change it's dynamics.
ibnlive.com

www.ibnlive.com, is a multi-platform news offering, providing  breaking news on the website, mobile phones and via live streaming video feeds  ensuring viewers are always the first to know even when they aren't near their TV sets. In the cluttered cyberspace where news is a commodity, the portal unleashes an era of true cross-media convergence, offering current affairs and infotainment content as podcasts, RSS feeds, video clips, flash interactives, picture slideshows and live streaming. It is a portal that gives a 360-degree view of latest happenings around the world with an Indian perspective. 

This fastest growing portal is the first-ever interactive news site from India, providing news and news+ experience, founded on the principles of “Inclusive Journalism”. CNN-IBN’s Citizen Journalist Initiative finds its voice through the website.
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jobstreet.com – our latest foot forward in internet space

Since 1995, JobStreet.com has grown to become one of the leading Internet recruitment websites in the Asia-Pacific, revolutionising the way recruitment is done today. JobStreet.com offers a comprehensive suite of interactive recruitment services. International and local Asian corporations recruit from JobStreet.com's ever-increasing pool of top talent and manage their recruitment process through uniquely developed software applications via the Internet.

With investment into JobStreet.com India, TV18 enters the e-recruiting market, which is growing at a very fast pace in India. The move is in line with the Group’s increasing focus on the growing Internet opportunity in India.

Coming Soon…..

yatra.in

Yatra will provide travel-related information, pricing, availability and reservations for airlines, hotels, railway, buses and car rentals across 5000 large cities and small rural areas throughout India. Yatra's multi-language customer service center will enable business and family/leisure travelers to make well-informed and cost effective bookings 24 hours a day or night, 365 days a year, through its online, call center and mobile support.

Yatra's world-renowned investors include Norwest Venture Partners (NVP) – Promod Haque's leading venture capital firm, Reliance Capital (a member of Reliance Group headed by Anil Ambani), and Television 18 Group .
Glimpse of the channels

CNBC TV18

CNBC-TV18 & Crisil Mutual Fund Awards 2006 – As a part of our continuing endeavor to provide a credible industry guide for the Indian investor and further boost investor confidence, CNBC-TV18 and Crisil, hosted the prestigious annual Mutual Fund Awards, which has now become a benchmark award in the industry. Like in previous years, the Mutual Fund of the Year Awards 2006 honoured some of the country’s best funds, and fund managers in a glittering awards ceremony that was attended by an elite audience, comprised of the leaders of the various fund houses, luminaries from the rest of the financial services sector including senior regulators, leading economists, and also analysts from related fields.

CNBC-TV18 Autocar Auto Awards 2006 – Aimed at highlighting the best in the automotive industry and recognizing its contribution to the growth and industrial and consumer dynamism of the country, the CNBC-TV18 Autocar Auto Awards, ever since its successful launch 5 years ago, has been known as a benchmark of excellence that discerns the very best in automobiles, based on design and performance. The CNBC Autocar Auto Awards 2006, organized by CNBC-TV18 & CRISIL, once again exceeded all expectations, with a scintillating promotion campaign, a rigorous judging process and a gala awards ceremony, attended by some of the nation’s top professionals & experts in the auto industry, corporate chieftains from across businesses, policymakers & key government functionaries, along with media celebrities and opinion makers.

Industry Vector Series 2006 - Following up on the success of the original Industry Vector series, the new and improved Industry Vector Series 2006 was launched in March 2006. A nationwide initiative aimed at bringing about a better understanding of the critical issues facing our economy, this year’s Industry Vector series was even bigger and better than last year’s, with an exciting mix of special on-ground interactive forums and impactful on-air special shows. This special format also featured India’s leading economist, Mr. Omkar Goswami, who along with other leading industry experts, endeavoured to give viewers and the audience a comprehensive understanding of the issues facing some of India’s most critical sectors.

The Job Show - A unique television game show where, unlike most other game shows where participants win cash prizes (from rupee to a crore!) or take home gifts like cars or refrigerators or mobile, the winner walks away with a job: Yes, a real job! Hosted by the legendary businessman, Mr. Sunil Alagh, this on-air series is an exciting blend of thrills, edutainment and real life drama. This show has now become a major platform, which recognises the skills and talents of students throughout the country.

Business Center - A pioneering effort on Indian television, Business Center is CNBC-TV18’s spanking new prime-time business news programme. This one-hour news show offers comprehensive coverage of the financial markets, corporate news, economic policy decisions, global business events and political developments. Anchored by the Senior Editors of the channel, the show is presented on an internationally acclaimed format that is fast-paced and offers editorial insight.

The Nation’s Business - This dynamic half-hour show is a daily digest of the top political news and public policies, which have a direct impact on business. Hosted by Raghav Bahl & Shereen Bhan, the Nation's Business brings you an exciting mix of politics, public policy and business profits - in other words, news with real relevance to the corporate world. 

India Tonight - Renowned television anchor Karan Thapar takes you through the day's current affairs with razor-sharp analysis. Designed in a hard-hitting, and action-packed format, India Tonight sees this inimitable veteran tackle some extremely critical issues with some of India's most prominent guests. 

Wealth Management Series - A well-received 4-part special series on High Net worth Individuals, the CNBC-TV18 Wealth Management Series consisted of interactive forums held across the country, and discussed the challenges & risks of the wealth management business especially in a booming market, as well as the latest trends in this field. These forums were attended by some of India’s most prominent HNIs.

The Nation’s Business - This dynamic half-hour show is a daily digest of the top political news and public policies, which have a direct impact on business. Hosted by Raghav Bahl & Shereen Bhan, the Nation's Business brings you an exciting mix of politics, public policy and business profits - in other words, news with real relevance to the corporate world.

AWAAZ

Aapka Darbaar - A special AWAAZ nationwide initiative for the people who make India function, this is a series of special on-ground forums in a number of cities (from the metros to the mini-metros) each of which will target and discuss problems specific to that city. This initiative is designed to provide a platform for any and all citizens to address their city’s (and state’s) most critical issues with the concerned authorities and policymakers. The series has so far covered Mumbai & Delhi. The Chief Minister of the respective states also attended both these events.

Tax Guru Aapke Sheher Mein - A series of special interactive forums, which provided a unique opportunity to citizens of Pune & Lucknow to get direct expert advice on how to create effective tax plans from one of India’s most well known tax gurus Mr. Subhash Lakhotia. These forums were summed up with an interactive session between the speakers and the audience, who took queries from the audience and tried to solve their Tax problems.

Stri Super Achievers - This series talks about the women who have taken the lead in ushering in a whole new revolution that is placing women in the driver’s seat. Viewers around the country continue to get a chance to discover the unknown, unheard and unconquered side of the power women of the country in a heart warming tête-à-tête with Pratibha Advani. Featuring some of India’s most well-known women personalities, like Chandra Kocchar, Smriti Irani, Sudha Murthy, Vice-Admiral Punita Arora, Dr. Indira Hinduja, and many more, this is a show which has redefined genres and set new benchmarks in programming excellence.

Khas Mulaqat - In this special power packed show, catch veteran Awaaz anchor Sanjay Pugalia in intense one-on-ones with the people who are responsible for shaping India’s future. Whether it be a running debate with Commerce Minister Kamal Nath, on FDI in the retail sector, or a discussion on economic opportunities with Montek Singh Ahluwalia, or an in-depth analysis of the changes in the auto sector with Jagdish Khattar, or even a look at the complex political scenario with minister Vilas Rao Deshmukh…Khas Mulaqat brings to you the real movers and shakers…and their expertise…live on your screen. 

Moneybhai II – Building on the success of the original Moneybhai, this is India’s first of its kind simulated real-time Stock Market Game, aimed at giving viewers and investors an easy and interactive platform to test their investing skills, and get a chance to win exciting prizes as a result. Launched in the JFM quarter, this show has already received more than 1,70,00 entries till date!! 

CNN-IBN

INDIA AT 9 :Would the current policy affect my life? I ought to know what happened to Ganguly is he in? Did I just make a fortune in the stock market today? There are some of the typical questions in an individual’s mind when he sits with a TV remote after coming home from work. Get the answers to these questions from the icons of TV journalism - Anchored by Rajdeep Sardesai and Anubha Bhosle.

FACE THE NATION : This is meant for those who crave for hard news as it is made. An interactive show hosted by Rajdeep Sardesai, where he puts a current issue to test with a panel and gets the public opinion. So if you have questions that matter, FACE THE NATION is just the show for you. 

DEVIL’S ADVOCATE: As there is a solution to a problem, Karan Thapar would delve beneath the surface to get to the truth when he puts a contention to test with a panel of leading thinkers. On the DEVIL’S ADVOCATE he goes on to study the week’s biggest developments. This is a razor sharp analysis of the week’s most important happening, a happening that will shape India 

WHAT’S COOL: If you are an early adopter to technology, an individual crazy about the latest gadgets, WHAT’S COOL is a show just for you. Let this show be a giga pixel preview into the universe of the coolest of the cool, gadgets, cars, events, people, trends, fashion, all that is cool is here, we also tell you where to get these from and for how much! 

NOW SHOWING: Bollywood Calling! – If you wanted to know about the latest gossips, the stories from the film industry, this is just the show for you. From film reviews, to opinionated and punchy views from critics, a tête-à-tête with stars, a sneak peek into their lives, ratings, new releases, we have it all. If you thought this is just about Bollywood, you are wrong, get to also know about the latest Hollywood stories. Any story is incomplete till you get to hear from the horse’s mouth with the viewer's views.
 INDIA 360 : A holistic & complete analytical view of an object in question is incomplete till one looks at it from a 360 degree perspective, likewise any news story is incomplete till it has a complete analytical unbiased depiction. INDIA 360 is a program for an individual that wants to get analytical perspective from both sides of an aspect, an in-depth look at the biggest news stories. This program is driven by reporters from the location and anchored by one of India's best known writers - Sagarika Ghosh

Investor communication

TV18’s ongoing investor communication endeavors to adopt best international practices and the company’s quarterly investor updates are designed to regularly provide detailed information to investors. Each update covers information pertaining to the reporting period under review. If you would like to get a sequential and continued perspective on the company this report should be read along with the updates sent out earlier. The previous updates can be accessed on request from the contact person mentioned below, or from the companies website www.tv18online.com. This update covers the company’s financial performance for Q4 FY 2005-06.

For further information on Business and Operations contact:  

Haresh Chawla, CEO, Television Eighteen                                                                                       

Tel # 022-2490 0413; Fax # 022-56618984; 

e-mail: haresh.chawla@tv18online.com
For further information on financials contact:  

R D S Bawa, CFO, Television Eighteen                                                                                       

Tel # 0120-5341717; Fax # 0120-5324110;

e-mail: rds.bawa@tv18online.com
Further information on the company is available on its website www.tv18online.com
Source: TAM, TG: CS Males SEC AB 25+, Market: All India, Daypart: 11am to 1pm
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		Particulars		Oct-Dec		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun		Apr-Jun  Q1 2005-06

				2001-02		2001-02		2002-03		2002-03		2002-03		2002-03		2003-04		2003-04		2003-04		2003-04		2004-05

				Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

		Total Operating Revenue		77.29		82.46		70.13		86.99		97.93		106.65		88		109.16		151.92		171.34		169.42

		Operating profit		13.58		17.56		15.14		19.22		30.33		37.5		30.82		41.02		73.79		88.4		86.37

		Operating margin		18%		21.30%		21.59%		22.09%		30.97%		35.16%		35.03%		37.58%		48.57%		51.59%		50.98%

		Profits after tax  (excluding exchange fluctuations)		-3.97		4.01		-2.25		-1.62		18.7		28.3		21.34		23.97		53.36		63.88		62.09

		Particulars		Oct-Dec		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun

				2001-02		2001-02		2002-03		2002-03		2002-03		2002-03		2003-04		2003-04		2003-04		2003-04		2004-05

				Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

		Operating profit (Rs mn)		13.58		17.56		15.14		19.22		30.33		37.50		30.82		41.02		73.79		88.40		86.37

		Operating profit (mn$)		0.03		0.04		0.03		0.04		0.07		0.09		0.07		0.09		0.17		0.20		0.20

		Operating margin(in%age)		17.57		21.30		21.59		22.09		30.97		35.16		35.02		37.58		48.57		51.59		50.98





Sheet6

		

		Particulars		Apr-Jun  Q1 2004-05		Jan-Mar      Q4 2004-05		Apr-Jun  Q1 2005-06

		Revenue from operations (excluding other income)

		        News operations		166.46		310.96		257.31

		        Entertainment operations		0.00		8.88		0.00

		      Internet and software operations		2.96				8.79

		Total Operating Revenue		169.42		319.84		266.10

		Operating expenditure		83.05		156.62		130.73

		Operating profit		86.37		163.22		135.37

		Operating margin		50.98%		51.03%		50.87%

		Net Outflow on Revenue Share with CNBC		(7.39)		(13.45)		(10.20)

		Interest/Income from investments		7.70		10.29		9.01

		Interest Expense		(9.69)		(21.84)		(20.57)

		Interest (Net)		(1.99)		(11.55)		(11.56)

		Other Income		0.00				0.00

		Depreciation and non cash expenses		(12.50)		(30.71)		(30.05)

		Extraordinary Charges (non-recurring)		0.00		0.00		0.00

		Pre-tax profits (excluding exchange fluctuations and deferred Tax)		64.49		107.51		83.55

		Provision for Income Tax		2.40		6.40		3.50

		Profits after tax  (excluding exchange fluctuations and Deferred Tax)		62.09		101.11		80.05

		Profit/Loss on Exchange fluctuation *		1.03		(0.85)		(0.20)

		Provision for Deferred Tax		(0.70)		0.00		0.00

		Profits after tax  (including exchange fluctuationsand deferred Tax)		62.42		100.26		79.85

		Paid up equity share capital		155.26		169.02		183.01

		EPS (Rs.) (excluding exchange fluctuationsand deferred Tax)		4.00		5.98		4.37
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		Particulars		Jul-Sept 2005-06 Q2		Apr-Jun 2005-06 Q1		Jul-Sept 2004-05 Q2

		Revenue from operations (excluding other income)

		-News Operations		295.3		256.2		192.8		53.20%		53%

		-Entertainment operations		0.0		0.0		0.0		0.00%

		-Internet and software operations		12.9		8.8		6.3		104.88%		105%

										0.00%

		Total Operating Revenue		308.2		265.0		199.1		54.83%		55%

		Operating expenditure		137.5		130.7		98.0		40.34%		40%

		Operating profit		170.7		134.2		101.1		68.86%		69%

										0.00%

		Operating margin		55.40%		50.66%		50.79%		9.07%		9%

										0.00%

		Net Outflow on Revenue Share with CNBC		(8.7)		(10.2)		(8.1)		7.61%		8%

		Interest/Income from investments		10.7		9.0		7.1		50.81%		51%

		Interest Expense		(22.3)		(20.6)		(11.5)		92.84%		93%

		Interest (Net)		(11.6)		(11.6)		(4.5)		159.57%		160%

		Other Income		0.0		0.0		0.0		0.00%

		Depreciation and non cash expenses		(43.8)		(30.1)		(16.7)		161.81%		162%

		Extra ordinary charges		0.0		0.0		0.0		0.00%

		Pre-tax profits (excluding exchange fluctations & deferred tax)		106.7		82.4		71.9		48.48%		48%

		Provision for Income Tax		6.8		3.5		1.7		297.06%		297%

										0.00%

		Profits after tax (excluding exchange fluctuations & deferred tax)		99.9		78.9		70.2		42.46%		42%

										0.00%

		Profit/Loss on Exchange fluctation		0.2		(0.2)		0.3		-46.68%		-47%

		Provision for Deferred Tax		0.0		0.0		0.0		0.00%

										0.00%

		Profits after tax(including exchange fluctations & deferred tax)		100.1		78.7		70.5		42.04%		42%

		Paid up equity share capital		210.3		183.0		155.3		35.39%		35%

		EPS (Rs.) (Excluding exchange fluctations & deferred tax)		4.8		4.3		4.5		5.22%		5%

										0.00%

										0.00%

										0.00%

										0.00%

										0.00%

										0.00%

										0.00%

										0.00%

										0.00%

										0.00%
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				Particulars		Apr-Jun  Q1 2004-05		Apr-Jun  Q1 2005-06

														Particulars		Jul-Sept 2005-06 Q2		Apr-Jun 2005-06 Q1

														Revenue from operations (excluding other income)

				Revenue from operations (excluding other income)										-News Operations		295.3		256.2

				        News operations		166.46		257.31		55%				-Entertainment operations		0.0		0.0

				        Entertainment operations		0.00		0.00		0%				-Internet and software operations		12.9		8.8

				      Internet and software operations		2.96		8.79		197%

				Total Operating Revenue		169.42		266.10		57%				Total Operating Revenue		308.2		265.0

										0%				Operating expenditure		137.5		130.7

				Operating expenditure		83.05		130.73		57%				Operating profit		170.7		134.2

										0%

				Operating profit		86.37		135.37		57%				Operating margin		55.40%		50.66%

				Operating margin		50.98%		50.87%		-0%

				Net Outflow on Revenue Share with CNBC		(7.39)		(10.20)		38%				Net Outflow on Revenue Share with CNBC		(8.7)		(10.2)

				Interest/Income from investments		7.70		9.01		17%				Interest/Income from investments		10.7		9.0

				Interest Expense		(9.69)		(20.57)		112%				Interest Expense		(22.3)		(20.6)

				Interest (Net)		(1.99)		(11.56)		481%				Interest (Net)		(11.6)		(11.6)

				Other Income		0.00		0.00		0%				Other Income		0.0		0.0

				Depreciation and non cash expenses		(12.50)		(30.05)		140%				Depreciation and non cash expenses		(43.8)		(30.1)

				Extraordinary Charges (non-recurring)		0.00		0.00		0%				Extra ordinary charges		0.0		0.0

				Pre-tax profits (excluding exchange fluctuations and deferred Tax)		64.49		83.55		30%				Pre-tax profits (excluding exchange fluctations & deferred tax)		106.7		82.4

				Provision for Income Tax		2.40		3.50		46%				Provision for Income Tax		6.8		3.5

				Profits after tax  (excluding exchange fluctuations and Deferred Tax)		62.09		80.05		29%

										0%				Profits after tax (excluding exchange fluctuations & deferred tax)		99.9		78.9

				Profit/Loss on Exchange fluctuation *		1.03		(0.20)		-119%

				Provision for Deferred Tax		(0.70)		0.00		-100%				Profit/Loss on Exchange fluctation		0.2		(0.2)

				Profits after tax  (including exchange fluctuationsand deferred Tax)		62.42		79.85		28%				Provision for Deferred Tax		0.0		0.0

				Paid up equity share capital		155.26		183.01		18%

				EPS (Rs.) (excluding exchange fluctuationsand deferred Tax)		4.00		4.37		9%				Profits after tax(including exchange fluctations & deferred tax)		100.1		78.7

														Paid up equity share capital		210.3		183.0

														EPS (Rs.) (Excluding exchange fluctations & deferred tax)		4.8		4.3





Sheet1

																		(Rs. in mn)

		Particulars		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun

				2001-02		2002-03		2002-03		2002-03		2002-03		2003-04		2003-04		2003-04		2003-04		2004-05

				Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

		Revenue from operations (excluding other income)

		·         News operations		75.77		65.01		82.46		93.63		103.58		86.86		106.31		144.43		168.56		166.46

		·         Entertainment operations		4.34		3.5		2.58		1.53		0.03		0.08		0.71		4.07		0		2.96

		·         Internet and software operations		2.35		1.62		1.95		2.77		3.04		1.06		2.14		3.42		2.78

		Total Operating Revenue		82.46		70.13		86.99		97.93		106.65		88		109.16		151.92		171.34		169.42

																										Particulars		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun		Jul-Sept		Oct-Dec		Jan-Mar		Apr-Jun

		Operating expenditure		64.9		54.99		67.77		67.6		69.15		57.18		68.14		78.13		82.94		83.05						2001-02		2002-03		2002-03		2002-03		2002-03		2003-04		2003-04		2003-04		2003-04		2004-05

																												Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

		Operating profit		17.56		15.14		19.22		30.33		37.5		30.82		41.02		73.79		88.4		86.37				Operating profit		17.56		15.14		19.22		30.33		37.5		30.82		41.02		73.79		88.4		86.37

		Operating margin		21.30%		21.59%		22.09%		30.97%		35.16%		35.03%		37.58%		48.57%		51.59%		50.98%				Profits after tax  (excluding exchange fluctuations)		4.01		-2.25		-1.62		18.7		28.3		21.34		23.97		53.36		63.88		62.09

		Net Outflow on Revenue Share with CNBC						0		0						-4.95		-5.34		-7.31		-7.39

		Interest/Income from investments		4.48		0.2		0.97		1.67		7.83		4.89		5.97		3.69		6.76		7.7						Q2 2001		Q3 2001		Q4 2001		Q1 2002		Q2 2002		Q3 2002		Q4 2002

		Interest Expense		8.57		7.65		-7.39		-5.97		5.16		7.25		-8.16		9.22		-9.26		-9.69

		Interest (Net)		-4.09		-7.45		-6.42		-4.3		2.67		-2.36		-2.19		-5.53		-2.5		-1.99				News Operation Revenues		56.00		66.23		75.77		65.01		82.46		93.63		103.58

		Other Income		0.17		0		0		0.04		0.78		0		0		0		0		0				Total Revenues		64.85		77.29		82.46		70.13		86.99		97.93		106.65

		Depreciation and non cash expenses		10.82		7.36		-7.21		-9.3		7.5		7.12		-9.91		-9.56		-14.71		-12.5				Operating Expenditure		63.79		63.71		64.90		54.99		67.77		67.60		69.15

		Extraordinary Charges (non-recurring)		0.32		0		6.49		-4.27		0		0		0		0								Operating Profit		1.06		13.58		17.56		15.14		19.22		30.33		37.50

		Pre-tax profits (excluding exchange fluctuations)		6.51		0.33		-0.71		21.04		33.45		21.34		23.97		53.36		63.88		64.49				Profits After Tax		-14.67		1.95		4.01		4.18		-9.81		11.60		24.23

		Provision for Income Tax		2.5		0		1.52		2.68		2.24		0		0		0				2.4				Profits after tax (exc other income & ext chrgs – non recurring)		-11.99		-3.97		-4.33		-2.45		3.71		12.72		19.69

		Provision for Deferred Tax		0		2.58		-0.61		-0.34		2.91		0		0		0		11.11		-0.7						2%		18%

		Profits after tax  (excluding exchange fluctuations)		4.01		-2.25		-1.62		18.7		28.3		21.34		23.97		53.36		63.88		62.09

		Profit/Loss on Exchange fluctuation *		4.01		6.42		-8.18		-7.1		-4.07		-9.7		-5.71		-2.28		-0.01		1.03

		Profits after tax  (including exchange fluctuations)		8.02		4.17		-9.8		11.6		24.23		11.64		18.26		51.08		52.75		62.42

		Paid up equity share capital		109.42		116.42		116.42		116.42		116.42		116.42		117.42		145.08		149.26		155.26

		EPS (Rs.) (excluding exchange fluctuations)		0.37		-0.19		-0.14		1		2.43		1.83		2.04		3.68		4.28		4
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