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For Immediate Release





 Monday, January 29, 2007 

Q3 FY 2006-07 Results 
Television Eighteen

   Q3 FY 2006-07
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TV18's CONSOLIDATED** REVENUES SURGE  67% (YoY); PROFITS INCREASE 51% (YoY)

SCHEME OF ARRANGEMENT COMPLETED; GROUP COMPANY GBN's IPO GETS HUGE INVESTOR RESPONSE

INTERNET REVENUES CONTINUE TO POST ROBUST GROWTH, RISE OVER 120% (YoY); INTERNET OPERATIONS ENTER INVESTMENT MODE
**TV18 Consolidated Include revenues from CNBC-TV18, CNBC-Awaaz, moneycontrol.com, commoditiescontrol.com and various other Internet portals acquired by the company's subsidiaries during the year. Current quarter’s revenues and costs are strictly not comparable with the same quarter in the previous year, since revenues and costs of Awaaz are being included from last quarter onwards.

Financial Highlights :

· Q3 Revenue at Rs. 647.46 mn, Up 67% YOY

· Operating Profit at Rs. 319.49 mn, Up 51% YOY

· Operating Margin – News Operations : 51.40%

· Operating Margin – Internet and Software Operations : 31.45%

· Total Operating Margin – News and Internet & software Operations : 49.32%

· Net Profit at Rs. 193.20 mn, Up 51% YOY

· Quarterly EPS Rs. 3.69 (on share of Rs 5 face value).
Operational Highlights :

· TV18 Network (CNBC-TV18, CNBC-Awaaz, CNN-IBN, IBN7 and Internet Portals) reinforces its leadership position in Business and General News space.

· CNBC-TV18 and CNBC-Awaaz together command almost 70% of the market. CNBC-Awaaz has helped the Hindi Business News category grow three times.

· CNN-IBN continues to lead the General News space.

· IBN7 in its new avatar has positioned itself as a serious player with a very promising future.

· Web 18 displays accelerated growth in revenues and profit. 

· Integration of Crisil Marketwire assets complete. NewsWire18 - India’s first integrated news and information terminal launched.

Following the meeting of the Sub-Committee of the Board of Directors, Raghav Bahl, Television Eighteen’s Managing Director said: “This Quarter has been an exceptional one for our News and Internet businesses. With the launch of Newswire18, TV18's operations now span the entire spectrum in the real-time financial information space with comprehensive offerings across television, internet and data terminals. The fundamentals of the broadcast business are set to change with addressability becoming a reality and we believe that it augurs well for all our TV brands. Our internet vehicle - Web18  - continues to invest in building market-leading franchises across several verticals in the information and transaction spaces, and is a key component of our overall strategy".
*CNN-IBN and IBN7are part of Global Broadcast News Limited 
Television Eighteen India Limited Consolidated  Financial Performance 

(Unaudited) for the quarter ended 30th September 2006















Rs. mn.

	Particulars
	Oct-Dec 2006-07 Q3
	Oct-Dec 2005-06 Q3
	 Jul-Sep 2006-07 Q2

	Revenue from Operations (excluding other income)
	 
	 
	 

	-News Operations 
	580.43 
	356.97 
	476.92 

	-Internet and Software Operations
	67.33 
	30.65 
	53.16 

	Total Operating Revenue
	647.76 
	387.62 
	530.08 

	 
	 
	 
	 

	Operating Expenditure - News
	282.11 
	166.25 
	248.89 

	Operating Profit - News
	298.32 
	190.72 
	228.03 

	Operating Margin - News
	51.40%
	53.43%
	47.81%

	 
	 
	 
	 

	Operating Expenditure - Internet and software operations
	46.15 
	9.46 
	32.15 

	Operating Profit - Internet and software operations
	21.17 
	21.19 
	21.01 

	Operating Margin - Internet and software operations
	31.45%
	69.13%
	39.52%

	 
	 
	 
	 

	Total Operating Expense (Blended : News and Internet & Software Operations)
	328.26 
	175.71 
	281.04 

	Total Operating Profit (Blended : News and Internet & Software Operations)
	319.49 
	211.91 
	249.04 

	Total Operating Margin (Blended : News and Internet & Software Operations)
	49.32%
	54.67%
	46.98%

	 
	 
	 
	 

	Net Outflow on Revenue Share with CNBC
	(25.76)
	(12.84)
	(14.11)

	Interest/Income from Investments
	29.85 
	19.79 
	17.92 

	Interest Expense
	(71.33)
	(40.47)
	(48.38)

	Interest (Net)
	(41.48)
	(20.68)
	(30.46)

	Depreciation 
	(50.00)
	(39.93)
	(38.42)

	Extra-ordinary Charges
	0.00 
	0.00 
	0.00 

	Profit before Tax, Minority Interest and ESOP Charge Out
	202.25 
	138.46 
	166.05 

	Provision for Current Tax/FBT
	8.07 
	6.75 
	4.52 

	Profits after tax (before minority interest and ESOP charge out)
	194.18 
	131.71 
	161.53 

	Minority Interest
	0.98 
	3.74 
	1.07 

	Profits after Tax and Minority Interest (before ESOP charge out)
	193.20 
	127.97 
	160.46 

	Share in profits/(Loss) of Associate
	(0.99)
	0.00 
	0.00 

	ESOP charge out
	28.75 
	8.18 
	24.71 

	Profits after tax and ESOP charge out
	163.46 
	119.79 
	135.75 

	Exchange Fluctuations
	0.50 
	(0.10)
	0.00 

	Profits after Exchange Fluctuations
	163.96 
	119.69 
	135.75 

	Provision for Deferred Tax
	0.00 
	0.00 
	(0.08)

	Net Profit after Deferred Tax
	163.96 
	119.69 
	135.83 

	Paid up Equity Share Capital
	262.13 
	210.43 
	210.43 

	EPS (Rs.) without ESOP charge out
	3.69 
	6.08 
	7.63 

	EPS (Rs.) with ESOP charge out
	3.13 
	5.69 
	6.45 
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