[image: image1.jpg]




For Immediate Release





 Monday, April 30, 2007 

Television Eighteen

   Q4 FY 2006-07

[image: image1.jpg]
TV18 Posts Robust Growth in Business News  

Revenues up 48% to Rs 719 mn YOY, 

Profits surge 32% to Rs 375 mn YOY

Pre-Tax Earnings in Business News Jump 26% YOY

Web18 in Investment Mode; Revenues grow 75% YOY

Quarterly EPS Rs.4.80*
Highlights:

· TV18’s Total Q4 Revenues (News and Internet & Software) surge to Rs 803.8 mn.

· TV18’s Business News Operations maintains its stronghold on the leadership position. CNBC-TV18 and CNBC-Awaaz together dominate the Business News genre with over 73% market share.
· Moneycontrol.com continues to dominate financial information on the web.

· Ibnlive.com becomes India’s largest General News Portal. Reach and Pageviews ahead of ndtv.com

· Newswire18 launched; first Indian real-time news and market data platform.

Following the meeting of the Sub-Committee of the Board of Directors, Raghav Bahl, Television Eighteen’s Managing Director said: “We are extremely happy with this Quarter’s performance. Our channels are maintaining their pole position in the Business News space and we continue to increase the width and depth of our offering via Newswire18. Web18 continues to show impressive revenue growth and has entered investment mode as we scale up our ambitions on the Internet”.
*EPS without ESOP charge out.
Television Eighteen India Limited Consolidated  Financial Performance

(Unaudited Consolidated) for the quarter ended 31st March 2007

  










Rs. mn.
	
	Q4 

2006-07
	Q4 

2005-06
	Q3 

2006-07

	 Total Revenue (Part I and Part II)
	803.79 
	535.10 
	647.76


Part I: News Operations

	Particulars
	Q4 

2006-07
	Q4 

2005-06
	Q3 

2006-07

	 
	 
	 
	 

	Revenue News Operations 

(Excluding Internet and Other Operations) 
	718.89 
	486.51 
	580.43 

	 
	 
	 
	 

	Operating Expense
	344.05 
	202.98 
	282.11 

	Operating Profit
	374.84 
	283.53 
	298.32 

	Operating Margin
	52.14%
	58.28%
	51.40%

	 
	 
	 
	 

	 
	 
	 
	 

	Net Outflow on Revenue Share with CNBC
	(26.70)
	(20.82)
	(25.76)

	Interest/Income from Investments
	45.44 
	27.63 
	25.22 

	Interest Expense
	(64.96)
	(36.53)
	(71.16)

	Interest (Net)
	(19.52)
	(8.90)
	(45.94)

	Depreciation 
	(52.80)
	(34.86)
	(48.36)

	 
	 
	 
	 

	Profit Before Tax, Minority Interest and ESOP Charge Out 
	275.82 
	218.95 
	178.26 

	 
	 
	 
	 

	Provision for Current Tax/FBT
	4.40 
	14.45 
	7.89 

	Profits after tax (before minority interest and ESOP charge out)
	271.42 
	204.50 
	170.37 

	Minority Interest
	0.00 
	0.00 
	0.00 

	Profits after tax and minority interest 

(before ESOP charge out)
	271.42 
	204.50 
	170.37 

	ESOP charge out
	40.50 
	34.34 
	28.75 

	Profits after tax and ESOP charge out
	230.92 
	170.16 
	141.62 

	Exchange Fluctuations and Extra Ordinary
	(1.80)
	0.00 
	(0.50)

	Profits after Exchange Fluctuations & Extra ordinary
	232.72 
	170.16 
	142.13 

	Provision for Deferred tax
	 
	31.81 
	0.00 

	Net Profit after Deferred Tax
	232.72 
	138.35 
	142.13 

	Paid up Equity Share Capital
	282.81 
	210.43 
	262.13 

	EPS (Rs.) without ESOP charge out
	4.80 
	4.86 
	6.50 

	EPS (Rs.) with ESOP charge out
	4.08 
	4.04 
	5.40 


*Revenues of Internet and Software Operations are given on the next page.

Television Eighteen India Limited Consolidated Financial Performance

(Unaudited Consolidated) for the quarter ended 31st March 2007



Part II: Internet and Other Operations





Rs. mn.
	Particulars
	Q4 2006-07
	Q4 2005-06
	Q3 2006-07

	 
	 
	 
	 

	Revenue Internet and Other Operations
	84.90 
	48.59 
	67.33 

	 
	 
	 
	 

	Operating Expense 
	116.40 
	25.54 
	46.15 

	Operating Profit
	(31.50)
	23.06 
	21.18 

	Operating Margin
	 
	47.45%
	31.46%

	 
	 
	 
	 

	 
	 
	 
	 

	Interest/Income from Investments
	5.00 
	0.50 
	4.63 

	Interest Expense
	(5.60)
	(0.04)
	(0.17)

	Interest (Net)
	(0.60)
	0.46 
	4.46 

	Depreciation 
	(2.00)
	(0.95)
	(1.64)

	 
	 
	 
	 

	Total Profit before Tax, Minority Interest and ESOP Charge Out 
	(34.10)
	22.56 
	24.00 

	 
	 
	 
	 

	Provision for Current Tax/FBT
	2.20 
	2.54 
	0.18 

	Profits after tax 
	(36.30)
	20.02 
	23.82 

	Minority Interest
	(4.00)
	5.38 
	0.98 

	Share in profits/(Loss) of Associate
	(1.50)
	0.00 
	(0.99)

	Profits after tax and minority interest 
	(33.80)
	14.64 
	21.85 

	Exchange Fluctuations
	0.00 
	0.00 
	0.00 

	Profits after Exchange Fluctuations
	(33.80)
	14.64 
	21.85 

	Provision for Deferred tax
	 0.00
	0.01 
	0.00 

	Net Profit after Deferred Tax
	(33.80)
	14.64 
	21.85 


Attached: Results table 
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