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NETWORK18 REPORTS SURGING REVENUES AT ALL BUSINESS UNITS

Group Revenues at Rs 1164 mn, UP 20% QOQ

Operating Profit Rs 184.60 mn, UP 119% QOQ

Operating Margin 15.86%

Highlights:

NOTE: TV18 (including Web18 and Newswire18) and GBN results published separately
· Network18 establishes itself as one of the fastest growing and most diversified media conglomerates in India. 
· Operating profit increases to Rs 184.60 mn from Rs 84.21 mn in last quarter.
· CNBC-TV18 and CNN-IBN are firm footed in the leadership positions in their genre.
· CNBC-AWAAZ’s innovative programming is showing promising results. The channel today is way ahead of its competition.

· Web18 properties lead the Internet space. Ibnlive.com leads over ndtv.com, hindustantimes.com and timesofindia.com. Moneycontrol.com ahead of wsj.com and msn.co.in.
· Studio18 distributed Naqaab and Cash in the quarter; latest release 

JAB WE MET a big hit.

Following the meeting of the Board of Directors, Raghav Bahl, Network18’s Managing Director said: “We are thrilled with this Quarter’s performance at the Group’s Holding Company. All our channels are scaling new heights. The revenues from Internet properties are on an upswing. Homeshop18 is continuously increasing its bouquet of products and services. ”

Network18 Fincap Limited: Consolidated Audited Financial Performance

for the Quarter ended 30th June 2007










                 Rs. mn.

	Particulars
	Q2 2007-08
	Q1 2007-08

	 
	
	

	Revenue from Operations 
	1164.00
	966.47

	 
	
	

	Operating Expense
	979.40
	882.26

	Operating Profit
	184.60
	84.21

	Operating Margin
	15.86%
	8.71%

	 
	
	

	Non recurring Operational Income
	0.00
	314.03

	Non recurring Operational Expense
	0.00
	(244.01)

	Net Non recurring Profit
	0.00
	70.02

	 
	
	

	
	
	

	Total Operating profit
	184.60
	154.23

	 
	
	

	Net Outflow on Revenue Share with CNBC & CNN
	(53.70)
	(42.41)

	Interest/Income from Investments
	83.20
	72.31

	Interest Expense
	(165.90)
	(139.07)

	Interest (Net)
	(82.70)
	(66.76)

	Depreciation 
	(97.80)
	(76.39)

	Other non recurring income / (expenditure)*
	(30.40)*
	0.00

	 
	
	

	Total Profit Before Tax, Minority Interest and ESOP Charge Out 
	(80.00)
	(31.33)

	 
	
	

	Provision for Current Tax/FBT
	47.10
	14.46

	Profits After Tax (before minority interest and ESOP charge out)
	(127.10)
	(45.79)

	Minority Interest
	(5.00)
	(14.66)

	Profits after tax and minority interest 

(before ESOP charge out)
	(122.10)
	(31.13)

	ESOP charge out
	(84.60)
	(79.17)

	Profits After Tax and ESOP charge out
	(206.70)
	(110.30)

	Exchange Fluctuations
	7.80
	(3.70)

	Profits after Exchange Fluctuations
	(214.50)
	(106.60)

	Provision for Deferred tax
	0.20
	

	Net Profit after Deferred Tax
	(214.70)
	(106.60)

	Paid up Equity Share Capital
	254.32
	254.32

	EPS (Rs.) without ESOP charge out
	(2.56)
	(0.54)

	EPS (Rs.) with ESOP charge out
	(4.22)
	(2.10)


*Non recurring and one time costs on the network rebranding exercise undertaken by the Group.  
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