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For Immediate Release




Wednesday, October 31, 2007

Television Eighteen

   Q2 FY 2007-08
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TV18’S CONSOLIDATED REVENUES, UP 67% YOY AND UP 30% QOQ

Business News RevenueS up 54% YOY

WEB18 REVENUES, UP 132% (YOY); AGGRESSIVE INVESTMENTS BEING MADE TO SCALE UP OPERATIONS

NEWSWIRE18 SALES TREBLE (QOQ) TO Rs 24.69 mn

TV18 ANNOUNCES INTERIM DIVIDEND OF 25% 

(EQUAL TO 50% ON PRE-BONUS CAPITAL BASE)

QUARTERLY EPS* Rs. 3.50 

Highlights:

· TV18’s Total Q2 Revenues surge to Rs 882.97 mn; UP 67% YOY and UP 30% QOQ.

· CNBC TV18 and CNBC Awaaz together rule more than 65 percent market share of Business News.
· CNBC-AWAAZ’s innovative programming is showing promising results. The channel today is way ahead of its competition.

· Web18 properties lead the Internet space. Ibnlive.com leads over ndtv.com, hindustantimes.com and timesofindia.com. Moneycontrol.com ahead of wsj.com and msn.co.in.
Following the meeting of the Board of Directors, Raghav Bahl, Television Eighteen’s Managing Director said: “We are pleased to announce this Quarter’s business performance. Our channels are maintaining their leadership positions and revenues from Newswire18 are growing strongly. We are investing aggressively in Web18 as Internet remains a key focus area.
*EPS without ESOP charge out and on Pre-Bonus capital base.
Television Eighteen India Limited: Consolidated Audited Financial Performance

for the quarter ended 30th September 2007

  










Rs. mn.
	
	Q2 2007-08
	Q2 2006-07
	Q1 2007-08

	 Total Revenue (Part I, II and III)
	882.97
	530.08
	681.57


Part I
: News Operations






      Rs. mn.

	Particulars
	Q2 2007-08
	Q2 2006-07
	Q1 2007-08

	 
	 
	 
	 

	Revenue News Operations 
	735.05 
	476.92 
	579.23 

	 
	 
	 
	 

	Operating Expense
	377.45 
	248.89 
	379.16 

	Operating Profit
	357.60 
	228.03 
	200.07 

	Operating Margin
	48.65%
	47.81%
	34.54%

	 
	 
	 
	 

	Extra-ordinary Income (on foreign currency hedge & INR debt derivatives)
	0.00 
	0.00 
	35.86 

	 
	 
	 
	 

	Net Outflow on Revenue Share with CNBC
	(42.94)
	(14.11)
	(30.67)

	Interest/Income from Investments
	66.56 
	17.56 
	61.88 

	Interest Expense
	(101.21)
	(48.33)
	(82.45)

	Interest (Net)
	(34.64)
	(30.77)
	(20.56)

	Depreciation 
	(48.10)
	(37.54)
	(52.64)

	 
	 
	 
	 

	Profit Before Tax, Minority Interest and ESOP Charge Out 
	231.92 
	145.61 
	132.06 

	 
	 
	 
	 

	Provision for Current Tax/FBT
	26.01 
	1.50 
	8.15 

	Profits after tax (before minority interest and ESOP charge out)
	205.91
	144.11 
	123.91 

	Minority Interest
	0.00 
	0.00 
	0.00 

	Profits after tax and minority interest 

(before ESOP charge out)
	205.91 
	144.11 
	123.91 

	ESOP charge out
	48.98 
	24.71 
	47.72 

	Profits after tax and ESOP charge out
	156.93 
	119.40 
	76.19 

	Exchange Fluctuations and Extra Ordinary
	5.63
	0.08 
	3.80 

	Profits after Exchange Fluctuations & Extra ordinary
	151.30 
	119.48 
	79.99 

	Provision for Deferred tax
	0.00 
	0.00 
	0.00 

	Net Profit after Deferred Tax
	151.30 
	119.48 
	79.99 

	Paid up Equity Share Capital
	286.00 
	210.43 
	282.80 

	EPS (Rs.) without ESOP charge out
	3.50 
	6.85 
	2.26 

	EPS (Rs.) with ESOP charge out
	2.65 
	5.67 
	1.41 


*Revenues of Internet and Software Operations and Newswire18 are given on the following pages.
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for the Quarter ended 30th September 2007

Part II: Internet and Other Operations





Rs. mn.
	Particulars
	Q2 2007-08
	Q2 2006-07
	Q1 2007-08

	 
	 
	
	

	Revenue Internet and Software Operations
	123.23 
	53.16 
	93.41 

	 
	 
	 
	 

	Operating Expense 
	180.76 
	32.15 
	116.99 

	Operating Profit
	(57.53)
	21.01 
	(23.58)

	Operating Margin
	 
	39.52%
	 

	 
	 
	 
	 

	Interest/Income from Investments
	2.78 
	0.36 
	1.22 

	Interest Expense
	(2.58)
	(0.05)
	(1.44)

	Interest (Net)
	0.20 
	0.31 
	(0.23)

	Depreciation 
	30.87 
	0.87 
	5.09 

	 
	
	 
	 

	Total Profit before Tax, Minority Interest 
	(88.20)
	20.45 
	(28.89)

	 
	 
	 
	 

	Provision for Current Tax/FBT
	11.90 
	3.02 
	0.45 

	Profits after tax 
	(100.10)
	17.43 
	(29.34)

	Minority Interest
	22.72 
	1.07 
	(3.81)

	Share in profits/(Loss) of Associate
	0.00 
	0.00 
	0.00 

	Profits after tax and minority interest 
	(77.38)
	16.36 
	(25.53)

	Exchange Fluctuations
	5.50 
	0.00 
	0.00 

	Profits after Exchange Fluctuations
	(82.88)
	16.36 
	(25.53)

	Provision for Deferred tax
	0.21 
	0.00 
	0.00 

	Net Profit after Deferred Tax
	(83.09)
	16.36 
	(25.53)
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Part III:  Newswire18 






       Rs mn.

	Particulars
	Q2 2007-08
	Q1 2007-08

	 
	 
	 

	Revenue From Operations
	24.69 
	8.93 

	 
	 
	 

	Operating Expense 
	46.27 
	51.12 

	Operating Profit
	(21.58)
	(42.19)

	 
	 
	 

	 
	 
	 

	Interest/Income from Investments
	0.00 
	0.00 

	Interest Expense
	(3.50)
	(3.48)

	Interest (Net)
	(3.50)
	(3.48)

	Depreciation 
	4.21 
	4.25 

	 
	 
	 

	Total Profit before Tax, Minority Interest 
	(29.29)
	(49.92)

	 
	 
	 

	Provision for Current Tax/FBT
	0.57 
	0.00 

	Profits after tax 
	(29.86)
	(49.92)

	Minority Interest
	0.00 
	0.00 

	Profits after tax and minority interest 
	(29.86)
	(49.92)

	Exchange Fluctuations
	(0.54)
	0.00 

	Profits after Exchange Fluctuations
	(29.32)
	(49.92)

	Provision for Deferred tax
	0.00 
	0.00 

	Net Profit after Deferred Tax
	(29.32)
	(49.92)


Attached: Results table 

For further information on Business & Operations contact:

For further information on financials contact:

Haresh Chawla, Group CEO




R D S Bawa, Group CFO

Network18






Network18

Tel:
022-40019186;





Tel:
0120-4341700

  Fax:
022-56618984




 
Fax:
0120-5324110

  e-mail:haresh.chawla@network18online.com



e-mail:rds.bawa@network18online.com 
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