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NETWORK18 MEDIA & INVESTMENTS LIMITED (Group Holding Company)
· Network 18's Q1 Consolidated Revenues Cross Rs 2.2 Bn; Grow More Than 63% YoY

· 8 Out of 9 Channels Are Number 1 In Their Respective Categories

· Colors Leads the General Entertainment Space; Ahead of Star Plus and Zee TV

· CNBC-TV18 Dominates Business News Genre; Far Ahead of the No.2 Channel

· CNN-IBN Maintains Top Position Among General News Channel; Delivers The Most Viewed Election Coverage

· CNBC AWAAZ Leads Over Zee Business and NDTV Profit 

· MTV is the No.1 Youth Entertainment Channel

· Nickelodeon Becomes No.1 Kid’s Entertainment Channel

· Vh1 is the No.1 Channel in its Category

· IBN Lokmat Grabs No.1 Position Among Marathi News Channels
· IBN7 Maintains Strong Position in Hindi News
· Homeshop18's Commission Income At Rs 89 Mn; Grows More Than 260% YoY 

· Executed more than 2.3 lac orders; Marking an increase of 77% over Q1 last year

· Aired Special programs in partnership with leading consumer durable brands Samsung, Hitachi and Onida

· Revenues From Events & Sports Management Division Grow By Almost 100%YoY
· Net Asset Value At Rs 153.921 Per Share (vs CMP of Rs 96.102)
TELEVISION EIGHTEEN INDIA LIMITED (Listed Subsidiary of Network18)


· TV18’s Consolidated Revenues At Rs 1.07 Bn Up 15% YoY; Turn EBITDA Positive Again

· Web18 Revenues Up 8% YoY; Cash Positive Next Target

· Cuts Operating Losses Sharply Compared To Q2/Q3 Of Previous Year; Down From Rs 175-190 Mn Per Quarter To Rs 38 Mn In Q1

· In.Com Maintains No. 2 Position Among Indian Portals; Launch And Investment Phase Over

· Web18’s Unique Visitors Grow By 66% YOY; Ahead Of Rediff and Sify (Source: Comscore)
· Business News Channels:

· Increase Market Share Despite New Launches; CNBC-TV18’s Share Is More Than 1.5 Times The Combined Share Of NDTV Profit, UTVi and ET Now  

· Revenues Down 25% (YOY) In Tough Quarter; Operating Margin At 17%

· Revenue Growth Expected To Recover, Focus On Improving Cost Efficiencies  

· Forbes India Makes Strong Debut; Receives Highly Encouraging Reviews And Sales

· Newswire18 Revenues At Rs 75 Mn Up 66% YoY

· Unit Sales For The Quarter Up 38% YOY

· EBITDA Marginally Negative At Rs 0.19 mn Vs EBITDA (Loss) Of Rs 27 mn In Q1 FY09 

· Adds New Products To Its Portfolio For Addressing Cost Conscious Segment

· Infomedia18 - Restructuring Benefits Show Up In Operations; Operating Costs Down To Rs 310 Mn Compared With Rs 494 Mn In Q3 Last Year; Alibaba Sales Continue To Grow On QoQ Basis
1) Mark to Market NAV (on the basis of unaudited financials of the Quarter ended June 30, 2009) certified by a Category 1 merchant banker - SPA Merchant   Bankers Limited

2) Current Market Price – Closing price of July 15, 2009 on National Stock Exchange

ibn18 BROADCAST LIMITED (Earlier known as Global Broadcast News Limited - Listed Subsidiary of Network18)

· ibn18 Reports Strong 34% Y-o-Y Standalone Revenue Growth (CNN IBN + IBN7) With Profitability

· 34% Revenue Growth (Y-o-Y) on Revenues of Rs 56.87 Cr 
· EBITDA of Rs 6.17 cr, vs EBITDA (Loss) of Rs. 10.37 cr in Q1 last year
· ibn18 Consolidated Revenues of 107.04 cr, EBITDA (Loss) at just Rs 2.81 cr

· ibn18 Consolidated figures include 33.71% share of Viacom18 and 50% share for IBN Lokmat for the entire quarter

· Share of Revenues from Viacom18 – Rs 49.49 cr, EBITDA (Loss) of Rs 6.10 cr

· Share of Revenues from IBN Lokmat – Rs 0.69 cr, EBITDA (Loss) of Rs 2.88 cr

· Colors Rises to No.1 Position in April, just 9 Months from its Launch

· MTV, Nick & Vh1: All No.1 in their Respective Categories

· MTV, the undisputed No.1 in Youth Entertainment, beats prominent GECs in ratings

· Nick consolidates position as the No.1 Kids Channel

· Vh1 reaches No.1 in International Entertainment; Maintains uniqueness in category

· Viacom18: Strong Revenue Run Rate – Losses Significantly Lower

· News Channels Maintain Leadership Positions & Healthy Ratings
· CNN-IBN is the Undisputed No.1 Channel for Elections 2009
· IBN7 Maintains a Strong Position in Hindi News 
· IBN Lokmat Breaks into No.1 Position in Marathi News
· ibn18 Completes Acquisition of 50% Stake in Viacom18 on July 13, 2009

Following the meeting of the of the Board of Directors, Raghav Bahl, Network18’s Managing Director said:

“All our businesses are showing initial signs of recovery as we come out of the challenging business environment. While Business News Channels are maintaining their strong hold on market shares - so dramatically evident in the big lead demonstrated on Budget Day Coverage - revenues could take somewhat longer to recover.  Our General News Channels benefited from a strong sales performance during the election quarter. CNN-IBN/IBN7's Election Day coverage was a show of network strength and editorial supremacy, which is amply borne out by the ratings. Web18 is sharply cutting losses as it comes out of investment phase. Newswire18's revenue buoyancy, along with tight cost control, is responsible for the company approaching break-even.  The benefits of a strong restructuring at Infomedia18 are becoming visible.  With Colors becoming the number one general entertainment channel in the country, revenues there are growing robustly. MTV, Nickelodeon and VH1 are holding pole positions in their relevant markets.  Homeshop18 is logging in a remarkable traction in the virgin territory of media-led retailing.   
 

While the environment continues to be challenging, we are confident of an impending turnaround, and return to profitability in the foreseeable future.” 
Network18 Media and Investments Limited:

Consolidated Unaudited Financial Performance for the Quarter Ended 30th June 2009











Rs mn.
	Particulars
	Q1 2009-10
	Q1 2008-09

	 
	 
	 

	REVENUES:  OPERATIONS
	2265.14 
	1386.71 

	I : Revenues: Media Operations
	 
	 

	     a) Television Eighteen India Ltd (As published)
	 
	 

	          1) News Operations
	568.57 
	753.35 

	          2) Web18
	142.10 
	131.58 

	          3) Newswire18
	74.48 
	44.99 

	          4) Infomedia18
	288.12 
	 

	     b) ibn18 Broadcast Limited (As published)
	1066.72 
	300.05 

	     c) Homeshop18 (Unlisted Subsidiary)
	89.28 
	24.65 

	     d) Setpro18 (Unlisted Subsidiary)
	184.10 
	135.17 

	     e) Events & Sports Management (Division)
	40.28 
	20.27 

	     h) Advisory Services (Division)
	3.16 
	0.00 

	II : Revenues from Investment Activities
	13.94 
	212.59 

	III : Less – Inter Company Revenues
	(205.61)
	(235.94)

	 
	 
	 

	Operating Expense
	2357.24 
	1290.22 

	Operating Profit
	(92.10)
	96.49 

	Operating Margin
	-4.06%
	6.96%

	 
	 
	 

	Net Outflow on Revenue Share with CNBC & CNN
	(51.67)
	(47.06)

	Interest/Income from Investments
	72.80 
	222.22 

	Interest Expense
	(497.38)
	(413.92)

	Interest (Net)
	(424.58)
	(191.70)

	Depreciation 
	(173.78)
	(101.23)

	Non Recurring Income
	(304.88)
	0.00 

	Non Recurring Expense
	514.60 
	0.00 

	Prior period and Exceptional Items 
	1.49 
	(64.80)

	 
	 
	 

	Total Profit Before Tax, Minority Interest and ESOP Charge Out 
	(530.92)
	(308.30)

	Provision for Current Tax/FBT
	24.18 
	23.25 

	Profits After Tax (before minority interest and ESOP charge out)
	(555.10)
	(331.55)

	Minority Interest
	(209.88)
	(160.06)

	Share in Losses of Associates
	0.00 
	(42.77)

	Profits After Tax and Minority Interest (before ESOP charge out)
	(345.22)
	(214.26)

	ESOP Charge Out
	(30.34)
	(39.91)

	Profits After Tax and ESOP charge out
	(375.56)
	(254.17)

	Exchange Fluctuations
	(24.74)
	5.69 

	Profits After Exchange Fluctuations
	(350.82)
	(259.86)

	Provision for Deferred tax
	12.71 
	0.00 

	Net Profit After Deferred Tax
	(363.53)
	(259.86)

	Paid up Equity Share Capital
	479.43 
	257.51 

	EPS (Rs.) without ESOP charge out
	(3.47)
	(4.27)

	EPS (Rs.) with ESOP charge out
	(3.79)
	(5.05)


Network18 Media and Investments Limited:

Standalone Unaudited Financial Performance for the Quarter Ended 30th June 2009












Rs mn.

	Particulars
	Q1 2009-10
	Q1 2008-09

	 
	 
	 

	REVENUES:  OPERATIONS
	57.38 
	232.85 

	 
	 
	 

	Operating Expense
	88.73 
	41.52 

	Operating Profit
	(31.35)
	191.33 

	Operating Margin
	-54.64%
	82.17%

	 
	 
	 

	Net Outflow on Revenue Share with CNBC & CNN
	0.00 
	0.00 

	Interest/Income from Investments
	0.00 
	0.00 

	Interest Expense
	(100.30)
	(144.44)

	Interest (Net)
	(100.30)
	(144.44)

	Depreciation 
	(0.72)
	(0.76)

	Non Recurring Income / (Expenditure)
	1.49 
	0.00 

	 
	 
	 

	 
	 
	 

	Total Profit Before Tax and Minority Interest
	(130.88)
	46.14 

	Provision for Current Tax/FBT
	0.00 
	0.35 

	Profits After Tax 
	(130.88)
	45.79 

	Minority Interest
	0.00 
	0.00 

	Share in Losses of Associates
	0.00 
	0.00 

	Profits After Tax 
	(130.88)
	45.79 

	
	
	

	Exchange Fluctuations
	0.00 
	0.00 

	Profits After Exchange Fluctuations
	(130.88)
	45.79 

	Provision for Deferred tax
	0.00 
	0.00 

	Net Profit After Deferred Tax
	(130.88)
	45.79 

	Paid up Equity Share Capital
	479.43 
	257.51 

	EPS (Rs.) without ESOP charge out
	(1.36)
	0.89 

	EPS (Rs.) with ESOP charge out
	(1.36)
	0.89 


Television Eighteen India Limited: 

Consolidated Unaudited Financial Performance for the Quarter ended 30th June 2009









Rs. mn.
	
	
	

	 Total Revenues (Part I, II, III and IV)
	1073.26 
	929.92 


    
 Part I: News Operations




     
















 Rs. mn.

	Particulars
	Q1 2009-10
	Q1 2008-09

	 
	 
	 

	REVENUES: NEWS OPERATIONS 
	568.57 
	753.35 

	 
	 
	 

	Operating Expense
	471.20 
	469.65 

	Operating Profit
	97.37 
	283.70 

	Operating Margin
	17.13%
	37.66%

	 
	 
	 

	Net Outflow on Revenue Share with CNBC
	(36.83)
	(34.09)

	Interest/Income from Investments
	37.16 
	152.39 

	Interest Expense
	(283.42)
	(210.38)

	Interest (Net)
	(246.26)
	(57.99)

	Depreciation 
	(53.52)
	(51.26)

	 
	 
	 

	Profit Before Tax, Minority Interest and ESOP Charge Out 
	(239.23)
	140.36 

	 
	 
	 

	Prior Period and Exceptional Items
	0.00 
	0.00 

	Profit Before Tax, Minority Interest, ESOP Chage Out but After Extra Ordinary Income
	(239.23)
	140.36 

	 
	 
	 

	Provision for Current Tax/FBT
	3.22 
	13.76 

	Profit After Tax 

(before minority interest and ESOP charge out)
	(242.46)
	126.60 

	 
	 
	 

	Minority Interest
	0.00 
	0.00 

	Share in Profit of Associates
	11.86 
	0.00 

	Profit After Tax and Minority Interest 

(before ESOP charge out)
	(230.60)
	126.60 

	 
	 
	 

	ESOP Charge Out
	10.82 
	29.29 

	Profit After Tax and ESOP Charge Out
	(241.41)
	97.31 

	Exchange Fluctuations
	30.20 
	4.50 

	Profit After Exchange Fluctuations
	(271.61)
	92.81 

	Provision for Deferred Tax
	11.07 
	0.00 

	Net Profit After Deferred Tax
	(282.68)
	92.81 

	Paid up Equity Share Capital
	600.07 
	598.42 

	EPS (Rs.) without ESOP Charge Out
	(2.27)
	1.02 

	EPS (Rs.) with ESOP Charge Out
	(2.36)
	0.78 


Television Eighteen India Limited:

Consolidated Unaudited Financial Performance for the Quarter ended 30th June 2009
Part II: Web18








   Rs. mn.
	Particulars
	Q1 2009-10
	Q1 2008-09

	 
	
	

	REVENUES: OPERATIONS 
	142.10
	131.58

	 
	
	

	Operating Expense
	179.98
	190.97

	Operating Profit
	(37.88)
	(59.39)

	 
	
	

	Interest/Income from Investments
	0.00
	0.97

	Interest Expense
	(4.65)
	(5.10)

	Interest (Net)
	(4.65)
	(4.13)

	Depreciation 
	(40.70)
	(17.57)

	 
	
	

	Profit Before Tax and Minority Interest
	(83.23)
	(81.09)

	 
	
	

	Prior Period and Exceptional Items
	-
	-

	Profit Before Tax, Minority Interest, ESOP Chage Out but After Extra Ordinary Income
	(83.23)
	(81.09)

	 
	
	

	Provision for Current Tax/FBT
	5.00
	0.32

	Profit After Tax (before minority interest)
	(88.23)
	(81.41)

	Minority Interest
	(2.33)
	(1.40)

	Profit After Tax and Minority Interest
	(85.89)
	(80.02)

	Exchange Fluctuations
	0.00
	0.00

	Profit After Exchange Fluctuations
	(85.89)
	(80.02)

	Provision for Deferred Tax
	0.00
	0.00

	Net Profit After Deferred Tax
	(85.89)
	(80.02)


Television Eighteen India Limited:
Consolidated Unaudited Financial Performance for the Quarter ended 30th June 2009
   
   Part III: Newswire18 


 
    




  
  Rs mn.

	Particulars 
	Q1 2009-10
	Q1 2008-09

	 
	
	

	REVENUES: OPERATIONS  
	74.48
	44.99

	 
	
	

	Operating Expense 
	74.67
	71.68

	Operating Profit 
	(0.19)
	(26.69)

	 
	
	

	Interest/Income from Investments 
	0.06
	0.00

	Interest Expense 
	(6.30)
	(6.44)

	Interest (Net) 
	(6.24)
	(6.44)

	Depreciation  
	(7.93)
	(4.52)

	 
	
	

	Profit Before Tax and Minority Interest 
	(14.37)
	(37.64)

	Provision for Current Tax/FBT 
	0.00
	0.40

	Profit After Tax (before minority interest) 
	(14.37)
	(38.04)

	Minority Interest 
	0.00
	0.00

	Profit After Tax and Minority Interest 
	(14.37)
	(38.04)

	Exchange Fluctuations 
	0.00
	0.00

	Profit After Exchange Fluctuations 
	(14.37)
	(38.04)

	Provision for Deferred Tax 
	0.00
	0.00

	Net Profit After Deferred Tax 
	(14.37)
	(38.04)


Television Eighteen India Limited:
Consolidated Unaudited Financial Performance for the Quarter ended 30th June 2009
         Part IV: Infomedia18 


 
 
   








Rs mn.

	Particulars
	Q1 2009-10

	 
	 

	REVENUES: OPERATIONS 
	288.12 

	 
	 

	Operating Expense
	310.09 

	Operating Profit
	(21.97)

	 
	 

	Interest/Income from Investments
	0.11 

	Interest Expense
	(22.96)

	Interest (Net)
	(22.86)

	Depreciation 
	(20.33)

	 
	 

	Total Profit Before Tax and Minority Interest 
	(65.16)

	 
	 

	Provision for Current Tax/FBT
	6.14 

	Profit After Tax (before minority interest)
	(71.30)

	Minority Interest
	0.00 

	Profit After Tax and Minority interest
	(71.30)

	Exchange Fluctuations
	(49.28)

	Profit After Exchange Fluctuations
	(22.02)

	Provision for Deferred Tax
	1.65 

	Net Profit after Deferred Tax
	(23.67)


Television Eighteen India Limited:
Group’s Consolidated Unaudited Financial Performance for the Quarter ended 30th June 2009











      Rs mn.

	Particulars
	Q1 2009-10
	Q1 2008-09

	 
	 
	 

	REVENUES
	1073.26 
	929.92 

	 
	 
	 

	Operating Expense
	1035.93 
	732.31 

	Operating Profit
	37.33 
	197.61 

	Operating Margin
	3.48%
	21.25%

	 
	 
	 

	Net Outflow on Revenue Share with CNBC
	(36.83)
	(34.09)

	Interest/Income from Investments
	37.32 
	153.36 

	Interest Expense
	(317.33)
	(221.91)

	Interest (Net)
	(280.01)
	(68.55)

	Depreciation 
	(122.48)
	(73.34)

	 
	 
	 

	Total Profit Before Tax, Minority Interest and ESOP Charge Out
	(401.98)
	21.63 

	 
	 
	 

	Non Recurring Income
	0.00 
	(64.80)

	Total Profit Before Tax, Minority Interest, ESOP Charge Out but After Extra Ordinary Income
	(401.98)
	(43.17)

	 
	 
	 

	Provision for Current Tax/FBT
	14.37 
	14.48 

	Profits After Tax 

(before minority interest and ESOP charge out)
	(416.35)
	(57.65)

	Minority Interest
	(2.33)
	(1.40)

	Share in Profit of Associates
	11.86 
	0.00 

	Profits After Tax and Minority Interest (before ESOP charge out)
	(402.16)
	(56.26)

	 
	 
	 

	ESOP Charge Out
	10.82 
	29.29 

	Profits After Tax and ESOP Charge Out
	(412.97)
	(85.55)

	Exchange Fluctuations
	(19.08)
	4.50 

	Profits After Exchange Fluctuations
	(393.90)
	(90.05)

	Provision for Deferred Tax
	12.71 
	0.00 

	Net Profit After Deferred Tax
	(406.60)
	(90.05)

	Paid up Equity Share Capital
	600.07 
	598.42 

	EPS (Rs.) without ESOP Charge Out
	(3.30)
	(0.51)

	EPS (Rs.) with ESOP Charge Out
	(3.39)
	(0.75)


ibn18 Broadcast Limited 

Unaudited Standalone & Consolidated Financial Performance  

for the Quarter Ended 30th June 2009 (Rs. lakhs.)

	 
	 
	ibn18 (CNN IBN + IBN7)
	ibn18 (CNN IBN + IBN7)
	ibn18 Consolidated

	 
	
	 For the quarter 
	 For the quarter 
	 For the quarter 

	 
	 
	 Apr-Jun'09 
	 Apr-Jun'08 
	 Apr-Jun'09 

	INCOME
	 
	
	 

	a.
	Income from Operations
	         5,598.37 
	         4,155.11 
	    10,610.51 

	b.
	Other income
	              88.25 
	              96.68 
	              93.81 

	 
	TOTAL
	      5,686.62 
	      4,251.80 
	    10,704.33 

	 
	
	 
	
	 

	EXPENDITURE
	 
	
	 

	a.
	Production, administrative and other costs
	         3,289.38 
	         3,683.22 
	         8,459.73 

	b.
	Personnel expenses
	         1,780.47 
	         1,605.48 
	         2,525.79 

	 
	TOTAL
	      5,069.85 
	      5,288.70 
	    10,985.52 

	 
	
	 
	
	 

	EBITDA
	          616.77 
	    (1,036.90)
	       (281.20)

	 
	
	 
	
	 

	c.
	Interest and financial charges 
	            604.30 
	            431.23 
	            681.72 

	d.
	Depreciation
	            308.29 
	            287.13 
	            422.91 

	 
	TOTAL
	          912.59 
	          718.36 
	      1,104.63 

	 
	
	 
	
	 

	Profit Before Tax And Exceptional Items
	       (295.83)
	    (1,755.27)
	     (1,385.82)

	 
	Exceptional income 
	         5,146.00 
	                  -   
	         5,146.00 

	 
	Exceptional expense (Impairment/ Option Premium Written Off)
	         3,048.81 
	                  -   
	         3,048.81 

	 
	
	 
	
	 

	Profit/(Loss) before tax  & ESOP
	      1,801.36 
	    (1,755.27)
	          711.36 

	Provision for taxes (Fringe benefit tax)
	              49.50 
	              29.25 
	              62.73 

	ESOP Cost
	              57.71 
	              34.73 
	              57.71 

	Profit/(Loss) after Tax (PAT)
	      1,694.15 
	    (1,819.25)
	          590.92 


Notes:

1. Figures for Jagran TV added to Q1 2008-09 ibn18 standalone figures to make it comparable with Q1 2009-10 standalone

2. Exceptional Income: Other income includes Rs 5,146 lakhs as surplus earned on sale of shares by the ibn18 Trust formed under the Scheme of Arrangement approved by the Hon'ble Delhi High Court order dated 15 September 2008.

3. Exceptional Expense: Represents amount of Option Premium paid by ibn18 through its wholly owned subsidiary, which has been written off as an impairment

4. ‘ibn18 Consolidated’ includes ibn18 Standalone with 33.71% share of Viacom18 and 50% share of IBN Lokmat for the entire quarter, accounted for line-by-line in the J-V method

For further information on Business and Operations contact:  


For further information on financials contact:  

Haresh Chawla, Group CEO, Network18               
  

R D S Bawa, Group CFO, Network18
Tel # 022-40019186; Fax # 022-66618984; 

  


Tel # 0120-4341700; Fax # 0120-4324110;

e-mail: haresh.chawla@network18online.com

        

e-mail: rds.bawa@network18online.com
Further information on the company is available on its website www.network18online.com     























































































