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NETWORK18 MEDIA & INVESTMENTS LIMITED (Group Holding Company)
· Q4 Revenues Cross Rs 230 Cr; UP 90% (YOY) - Surge In Revenues & Profitability At All Business Units

· Quarter's PAT At Rs 41 Cr Vs Rs 15.58 Cr; UP 161% (YOY)

· Group Annual Revenues At Rs 657 Cr; UP 94% 

· Consolidated Annual Profits At Rs 52 Cr Vs Rs 6.45 Cr Last Year; EPS Surges To Rs 10.871
· Net Asset Value At Rs 558.36 Per Share2 (Vs CMP3 Of Rs 250.45)

· India's First 24-Hour Home Shopping Channel Launched  

· Network18 Promoted/Aim-Listed The Indian Film Company Releases Halla Bol; Acquires Distribution Rights for “Gajni” and “Shotkut – the con is on” (details on www.theindianfilmcompany.com)
TELEVISION EIGHTEEN INDIA LIMITED (Listed Subsidiary of Network18)
· TV18 Consolidated Quarterly Revenues Grow To Rs 1.32 Bn; Up 64% (YOY)

· Business News Revenues Up 53% (YOY); 

· Web18 Revenues Up 112% (YOY); 

· Newswire18 Revenues Up 26% (QOQ)

· Business News Q4 Operating Margin Stays Above 50%; Operating Profit Up 46% (YOY)

· Business News Annual Revenues Up 50%; Web18 Annual Revenues Up 124%

· Company Declares Second Interim Dividend Of 15%; Total For The Year At 40% 


(Equivalent to an 80% Dividend on the Pre-Bonus Capital Base)

· Newswire18 Ahead Of Its Revenue And Unit Sales Target Of The Year 

ibn18 BROADCAST LIMITED (Earlier known as Global Broadcast News Limited - Listed Subsidiary of Network18)
· CNN-IBN Q4 Revenues Up 56% (YOY)

· CNN-IBN Annual Revenues Jump 71%; Undisputed Number 1 English News Channel

· IBN7 Q4 Revenues Up 120% (YOY); Annual Revenues Surge 155%4
· Successful Foray Into Regional News; IBN LOKMAT Launched In Maharashtra

· Entertainment JV With Viacom Posts Steep Growth Across Properties :

· MTV Revenues UP 60% (YOY);

· Nick Revenues Grow By Over 80% (YOY); Market Share Grows By Over 85% (YOY) to Reach 18%

· VH1 Market Share Grows by over 120% in the quarter

· Studio18 Builds A Solid Slate Of Films To Distribute In 2008-09

1Annual EPS without ESOP Charge Out
2 Mark to Market NAV (on the basis of unaudited annual financials of year ended 31st March 2008) certified by a Category 1 merchant banker - SPA Merchant Bankers Limited. 

 3Current Market Price – Closing price of April 28, 2008 on National Stock Exchange.

4IBN7 Results Given Separately In This Update

Operational Highlights :

· CNBC-TV18 and CNBC AWAAZ together hold 71% of the Business News market.

· 32 bands advertised on moneycontrol.com on the budget day compared to 10 in last year. 313 campaigns ran on Web18 properties in last one year.

· TV18, the leader in business news space forges JV with Jagran Prakashan, owner of 

one of the highest circulated newspapers, to launch Hindi Business Newspaper.

· IBN Lokmat – the first regional initiative of the Network an instant hit.

· CNN-IBN maintains its leadership position in the English General News genre.

· IBN7 maintains growth momentum in the Hindi News category.

· Viacom18

· MTV– Roadies 5.0 was a huge success. More than 34 lakh tuned in and spent average 25 mins on each episode.

· MTV 2.0 – a new wave of entertainment and reality shows - Splitsvilla, I.Superstar, Miss Teen Diva to begin in the next quarter.
· Nick’s channel share in this quarter moved from up 10% to 18% on YOY basis. Focus on interactivity ensures it is the 2nd stickiest channel in the genre.

· TIFC signs talent agreement with David Dhawan, Abbas Mastan and Sanjay Ghadvi. “Bhoothnath” planned for release in May 2008. 

Following the meeting of the of the Board of Directors, Raghav Bahl, Network18’s Managing Director said: “We are really happy to share this quarter’s financial performance of the Group. Both listed subsidiaries of Network18 have posted robust growth in revenues and profits. All news channels are maintaining their dominant positions in their respective markets. Web18 is showing a phenomenal traction, and a couple of very strong portals are set for launch there. The HomeShop business has taken off. TIFC’s film operations have catapulted it to a leadership position in India’s film industry. We are now excited about our 3-pronged entry into business news publishing. Finally, we are working closely with the Infomedia management to take the company to the next stage of digital growth.”

Network18 Media and Investments Limited:

Consolidated Unaudited Financial Performance for the Quarter and Year ended 31st March 2008
Rs. mn.

	Particulars
	Q4 

2007-08
	Q3 

2007-08
	FY 

2007-08
	FY 

2006-07

	 
	 
	 
	 
	 

	REVENUES:  OPERATIONS
	2319.23 
	1860.90 
	6571.58 
	3383.14 

	I : Revenues from Media Operations
	 
	 
	 
	 

	     a) Television Eighteen India Ltd (As published)
	 
	 
	 
	 

	          1) News Operations
	1099.50 
	913.95 
	3327.73 
	2218.53 

	          2) Web18
	180.18 
	176.15 
	572.99 
	255.78 

	          3) Newswire18
	44.59 
	35.51 
	116.33 
	5.19 

	     b) Global Broadcast News Limited (As published)
	435.50 
	387.55 
	1311.84 
	768.57 

	     c) Homeshop18 (Unlisted Subsidiary)
	13.53 
	16.31 
	41.90 
	2.28 

	     d) Setpro18 (Unlisted Subsidiary)
	148.67 
	137.16 
	531.67 
	433.37 

	     e) Events18 (Division)
	10.66 
	32.24 
	54.42 
	0.00 

	     f) Studio18 (Division up to 5th Nov. 2007)
	0.00 
	5.10 
	346.35 
	76.10 

	II : Revenues from Investment Activities
	613.76 
	403.05 
	1022.88 
	85.77 

	III : Less - Inter Company Revenues
	(227.16)
	(246.12)
	(754.53)
	(436.59)

	 
	 
	 
	 
	 

	Operating Expense
	1432.18 
	1192.90 
	4863.32 
	2805.36 

	Operating Profit
	887.05 
	668.00 
	1708.27 
	577.78 

	Operating Margin
	0.36 
	0.36 
	0.26 
	0.17 

	 
	 
	 
	 
	 

	Net Outflow on Revenue Share with CNBC & CNN
	(72.19)
	(80.00)
	(157.38)
	(133.37)

	Interest/Income from Investments
	122.62 
	80.30 
	422.91 
	182.97 

	Interest Expense
	(370.98)
	(206.60)
	(882.56)
	(359.03)

	Interest (Net)
	(248.35)
	(126.30)
	(459.65)
	(176.06)

	Depreciation 
	(110.65)
	(90.00)
	(374.88)
	(240.62)

	Other non recurring income / (expenditure)
	0.00 
	0.00 
	0.00 
	0.00 

	 
	 
	 
	 
	 

	Total Profit Before Tax, Minority Interest and ESOP Charge Out 
	455.87 
	371.70 
	716.35 
	27.73 

	Provision for Current Tax/FBT
	66.79 
	48.70 
	177.32 
	18.36 

	Profits After Tax (before minority interest and ESOP charge out)
	389.08 
	323.00 
	539.02 
	9.37 

	Minority Interest
	(17.72)
	52.90 
	15.58 
	(131.87)

	Pre-acquisition profits
	0.00 
	0.00 
	0.00 
	76.68 

	Profits After Tax and Minority Interest (before ESOP charge out)
	406.79 
	270.10 
	523.45 
	64.56 

	ESOP charge out
	(71.48)
	(70.40)
	(305.72)
	(159.09)

	Profits After Tax and ESOP Charge Out
	335.32 
	199.70 
	217.72 
	(94.53)

	Exchange Fluctuations
	(2.12)
	4.70 
	6.68 
	0.00 

	Profits after Exchange Fluctuations
	337.44 
	195.00 
	211.04 
	(94.53)

	Provision for Deferred tax
	0.00 
	0.10 
	0.00 
	0.00 

	Net Profit After Deferred Tax
	337.44 
	194.90 
	211.04 
	(94.53)

	Paid up Equity Share Capital
	257.41 
	254.32 
	257.41 
	254.32 

	EPS (Rs.) without ESOP charge out
	8.73 
	5.22 
	10.87 
	(2.52)

	EPS (Rs.) with ESOP charge out
	7.34 
	3.83 
	4.90 
	1.72 
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