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NETWORK18 MEDIA & INVESTMENTS LIMITED (Group Holding Company)
· Network18's Q2 Consolidated Revenues Cross Rs 2 bn; Grow More Than 85% (YoY) and 55% (QoQ) 

(Note : The P&L of 3 properties, viz ibn7, Viacom18, and The Indian Film Company have yet to be consolidated with Network18. This shall be done shortly, on the completion of certain contractual/statutory formalities)  

· Network18's Q2 Standalone Revenues At Rs 506.03 mn Up 132% (YoY) And PAT1 Rs 131.83 mn (Vs Loss Of Rs 92.14 mn In Q2 Of Previous Year) 

· Net Asset Value2 At Rs 248.78 Per Share (Vs CMP3 Of Rs 87.50)

· Homeshop18’s Q2 Revenues Grow by 64% (QoQ); Call Volume Jumps By more than 50% (QoQ) Along with Almost 50% Increase In Orders

TELEVISION EIGHTEEN INDIA LIMITED (Listed Subsidiary of Network18)
· In.com Makes A Spectacular Debut; Emerges As The 2nd Largest Indian Online Destination (Next To Rediff.Com); Ahead Of Indiatimes.com & Naukri.com Within 2 Months Of Beta Launch (Source: Comscore Sep’08 & Google Analytics)

· Web18 Network Surges Ahead Of Established Entities Like Times Internet,  Facebook.Com And Sify.Com (In Indian Markets); In.Com Surpasses Indiatimes.Com; Moneycontrol.Com Leads Wsj.Com And Fools.Com For The Entire Quarter (Sources: Comscore Sept’08 & Alexa.com)

· Internet Revenues Up 16% (Qoq) And 24% (Yoy); Aggressive Marketing Costs Written Off In Current Quarter  

· CNBC-TV18 and CNBC-AWAAZ Maintain QOQ Performance In Challenging Environment: 

· News Operation’s Revenues Up 7% (Qoq); EBIDTA Gains 13% (Qoq)

· Operating Margins At 39.60%; Up 194 bps Sequentially

· CNBC-TV18 And CNBC AWAAZ Together Corner More Than 65% Market Share; Cnbc-Tv18 Is Double The Size Of NDTV 24x7 & TIMES NOW; CNBC AWAAZ Is Double The Size Of NDTV PROFIT  

· NEWSWIRE18 Revenues Up 14% (QoQ) And 107% (YoY) – Plans To Distribute Terminals In Overseas Markets 

· INFOMEDIA18 – Impressive Beginning For Alibaba Partnership; “Overdrive” Celebrates 10 Years Of Leadership

1Profit After Tax (before ESOP Charge Out)
2Mark to Market NAV (on the basis of unaudited financials of the Quarter ended 30th Sept 2008) certified by a Category 1 merchant banker - SPA Merchant   Bankers Limited

3Current Market Price – Closing price of October 31, 2008 on National Stock Exchange

ibn18 BROADCAST LIMITED (Earlier known as Global Broadcast News Limited - Listed Subsidiary of Network18)
· "Colors" Overtakes Zee To Clinch No.2 Position Among Hindi GECs; Set To Challenge Star Plus’s Leadership In The Space4
· More Than 120 Brands Already Advertising On “Colors”, Revenues Display A Strong Beginning

· Spectacular Performance By Other Entertainment Channels

· MTV’s Q2 Revenues Up 50% (YoY) And H1 Revenues Up 30% (YoY)

· Nickelodeon Takes Big Leap In Category Share And Reach Levels; Firmly Placed At No.2 Position In Kid’s Entertainment Genre

· VH1’s Q2 Revenues Up 50% (YoY); Dominates English Entertainment Space With 21% Category Share 

· CNN-IBN Retains Premier Position Among English News Channels

· CNN-IBN’s Q2 Revenues Grow by 17% on YoY Basis

· IBN7 - Fastest Growing Channel In The Hindi News Space  

· IBN7 Q2 Revenues Post Strong Growth - UP 28% (QoQ)

· Ibn Lokmat Maintains Leadership Position Among Marathi News Channels

· Studio18 Released Superhit Movie “ Singh Is Kinng”; Gears Up For Big-Ticket Releases : Golmaal Returns & Ghajini
4IBN18 has entered into an option agreement for the purchase of 50% stake in Viacom18 India Private Limited. Upon exercise of this option agreement, Viacom18 India Private Limited results will also be consolidated. IBN18 has acquired a 6.6% stake in the Rights Issue of Viacom 18 India Private Limited.
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Network18 Media and Investments Limited:

Standalone Unaudited Financial Performance for the Quarter Ended 30th September 2008














Rs mn.

	Particulars
	Q2 2008-09
	Q2 2007-08
	Q1 2008-09

	 
	 
	 
	 

	REVENUES:  OPERATIONS
	506.03 
	35.48 
	232.85 

	 
	 
	 
	 

	Operating Expense
	247.30 
	100.37 
	37.82 

	Operating Profit
	258.73 
	(64.89)
	195.03 

	Operating Margin
	51.13%
	 
	83.76%

	 
	
	 
	 

	Net Outflow on Revenue Share with CNBC & CNN
	0.00 
	0.00 
	 

	Interest/Income from Investments
	0.00 
	4.33 
	 

	Interest
	(146.98)
	(26.86)
	(144.44)

	Depreciation 
	(0.90)
	(0.15)
	(0.76)

	Non Recurring Income / Expenditure
	21.64 
	0.00 
	0.00 

	 
	 
	 
	 

	Total Profit Before Tax and ESOP Charge Out 
	132.48 
	(91.90)
	49.83 

	Provision for Current Tax/FBT
	0.65 
	0.25 
	0.35 

	Profits After Tax 
	131.83 
	(92.15)
	49.48 

	Minority Interest
	0.00 
	0.00 
	0.00 

	Share in Losses of Associates
	0.00 
	0.00 
	0.00 

	Profits After Tax  (before ESOP charge out)
	131.83 
	(92.15)
	49.48 

	ESOP charge out
	(0.71)
	(29.88)
	(3.70)

	Profits After Tax and ESOP charge out
	131.12 
	(122.03)
	45.78 

	Exchange Fluctuations
	0.00 
	0.00 
	0.00 

	Profits After Exchange Fluctuations
	131.12 
	(122.03)
	45.78 

	Provision for Deferred tax
	0.00 
	0.00 
	0.00 

	Net Profit After Deferred Tax
	131.12 
	(122.03)
	45.78 

	Paid up Equity Share Capital
	308.94 
	257.06 
	257.51 

	EPS (Rs.) Without ESOP Charge Out
	2.13 
	(1.79)
	0.96 

	EPS (Rs.) With ESOP Charge Out
	2.12 
	(2.37)
	0.89 


Network18 Media and Investments Limited:

Consolidated Unaudited Financial Performance for the Quarter Ended 30th September 2008
Rs. mn

	Particulars
	Q2 2008-09
	Q2 2007-08
	Q1 2008-09

	 
	 
	 
	 

	REVENUES:  OPERATIONS
	2154.04 
	1163.00 
	1386.71 

	I : Revenues: Media Operations
	 
	 
	 

	     a) Television Eighteen India Ltd (As published)
	 
	 
	 

	          1) News Operations
	808.23 
	735.05 
	753.35 

	          2) Web18
	152.68 
	123.24 
	131.58 

	          3) Newswire18
	51.20 
	24.69 
	44.99 

	          4) Infomedia18
	290.48 
	0.00 
	 

	     b) ibn18 Broadcast Limited (As published)
	307.68 
	255.66 
	300.05 

	     c) Homeshop18 (Unlisted Subsidiary)
	50.29 
	10.59 
	24.65 

	     d) Setpro18 (Unlisted Subsidiary)
	152.58 
	139.26 
	135.17 

	     e) Events18 (Division)
	43.87 
	11.50 
	20.27 

	     f) Studio18 (A Division up to 5th Nov. 2007)
	0.00 
	23.10 
	0.00 

	II : Revenues from Investment Activities
	462.40 
	2.60 
	212.59 

	III : Less - Inter Company Revenues
	(165.38)
	(162.69)
	(235.94)

	 
	 
	 
	 

	Operating Expense
	1918.38 
	978.40 
	1290.21 

	Operating Profit
	235.66 
	184.60 
	96.50 

	Operating Margin
	10.94%
	15.87%
	6.96%

	 
	 
	 
	 

	Net Outflow on Revenue Share with CNBC & CNN
	(59.62)
	(53.70)
	(47.06)

	Interest/Income from Investments
	99.96 
	83.20 
	222.22 

	Interest Expense
	(443.43)
	(165.90)
	(413.92)

	Interest (Net)
	(343.48)
	(82.70)
	(191.70)

	Depreciation 
	(147.67)
	(97.80)
	(101.23)

	Non Recurring Income / Expenditure
	0.00 
	(30.40)
	0.00 

	Prior period and exceptional items on account of acquisition of Infomedia18
	(33.86)
	0.00 
	(64.80)

	 
	 
	 
	 

	Total Profit Before Tax, Minority Interest and ESOP Charge Out 
	(348.98)
	(80.00)
	(308.29)

	Provision for Current Tax/FBT
	38.80 
	47.10 
	23.25 

	Profits After Tax 

(before minority interest and ESOP charge out)
	(387.77)
	(127.10)
	(331.54)

	Minority Interest
	(330.74)
	(5.00)
	(160.06)

	Share in Losses of Associates
	(33.23)
	0.00 
	(42.77)

	Profits After Tax and Minority Interest 

(before ESOP charge out)
	(90.26)
	(122.10)
	(214.25)

	ESOP Charge Out
	(38.09)
	(84.60)
	(39.91)

	Profits After Tax and ESOP charge out
	(128.36)
	(206.70)
	(254.16)

	Exchange Fluctuations
	(39.41) 
	(7.80) 
	(5.69) 

	Profits After Exchange Fluctuations
	(167.77)
	(214.50)
	(259.85)

	Provision for Deferred tax
	0.00 
	0.20 
	0.00 

	Net Profit After Deferred Tax
	(167.77)
	(214.70)
	(259.85)

	Paid up Equity Share Capital
	308.94 
	257.06 
	257.51 

	EPS (Rs.) Without ESOP Charge Out
	(2.10)
	(2.53)
	(4.27)

	EPS (Rs.) With ESOP Charge Out
	(2.72)
	(4.18)
	(5.05)


Following the meeting of the of the Board of Directors, Raghav Bahl, Network18’s Managing Director said: 

“We are delighted to share the spectacular revenue growth notched up by Network18 in an otherwise stressed business environment. Once you factor in the revenues of the as-yet-unconsolidated entities, viz Viacom18, IBN7 and The Indian Film Company, this achievement is all the more remarkable. Perhaps the primary reason for this healthy growth is our strategy of actively diversifying Network18's portfolio of media assets to straddle across general news, business news, internet, entertainment broadcasting, filmed entertainment, and niche publications. Even more heartening is the market leadership enjoyed by almost all our top media properties. CNBC-TV18, CNN-IBN, CNBC-AWAAZ & IBN7 are maintaining leadership positions in their respective genres. We are also witnessing the making of a leader in In.com, which has seen one of the most successful launches in the Indian internet portal space. In general entertainment, while  MTV, Nickelodeon and VH1 are holding on to their iconic stature, Colors has gone ahead of Zee and is challenging Star Plus for leadership. Homeshop18's revenues are showing robust growth and its 24hr shopping channel is now contributing a significant percentage in the overall revenue pie”.
For further information on Business & Operations contact:
For further information on financials contact:
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