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For Immediate Release






Tuesday, July 29, 2008

Television Eighteen India Limited (Listed Subsidiary of Network18)
Q1 FY 2008-09
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· Rs 700 cr+ OF CASH ON TV18'S BALANCE SHEET; WAR CHEST TO FUND GROWTH IN TV, INTERNET AND PRINT PROPERTIES

· CNBC CHANNELS: CONTINUE THEIR DOMINANCE IN BUSINESS NEWS GENRE

· Deliver a commanding 70% market share for the quarter
· TV18’s CONSOLIDATED QUARTERLY REVENUES GROW TO Rs 929.92 mn; UP 36% (YOY)

· BUSINESS NEWS REVENUES UP 30% (YoY); 

· WEB18 REVENUES UP 41% (YoY); 

· NEWSWIRE18 REVENUES UP 400% (YoY)

· BUSINESS NEWS OPERATING MARGINS INCREASE BY 300 BASIS POINTS (YoY); 

OPERATING PROFIT UP 42% (YoY)

· WEB18: SITES WIN ACCOLADES; PRODUCT EXTENSIONS MAKE GREAT DEBUTS

· IBNLIVE & TECH2 win ‘Best News Site’ & ‘Best Tech Site’ awards

· Moneycontrol’s ‘Markets on Mobile’ hits a record 250,000 users, WAP portal grows 50%

· INFOMEDIA TIES UP WITH ALIBABA.COM; PLANS AGGRESSIVE FORAY INTO LOCAL SEARCH  

· NEWSWIRE18: EXPANDING REACH, ACQUIRES LARGE CUSTOMERS

· Set to launch commodities outreach program, bags 2 large multi-branch orders
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Television Eighteen India Limited: 

Consolidated Unaudited Financial Performance for the Quarter ended 30th June 2008

Rs. mn.
	
	Q1 

2008-09
	Q1 

2007-08

	 Total Revenues (Part I, II and III)
	929.92
	681.58


Part I: News Operations




     


Rs. mn.
	Particulars
	Q1 2008-09
	Q1 2007-08

	 
	 
	 

	REVENUES: NEWS OPERATIONS 
	753.35 
	579.24 

	 
	 
	 

	Operating Expense
	469.65 
	379.16 

	Operating Profit
	283.70 
	200.07 

	Operating Margin
	37.66%
	34.54%

	 
	 
	 

	Net Outflow on Revenue Share with CNBC
	(34.09)
	(30.67)

	Interest/Income from Investments
	152.39 
	61.89 

	Interest Expense
	(210.38)
	(82.45)

	Interest (Net)
	(57.99)
	(20.56)

	Depreciation 
	(51.26)
	(52.64)

	 
	 
	 

	Total Profit Before Tax, Minority Interest and 

ESOP Charge Out
	140.36 
	96.21 

	
	
	

	Non-recurring Income
	0.00 
	35.86 

	Total Profit Before Tax, Minority Interest, ESOP Change out but After Extra-ordinary Income
	140.36 
	132.07 

	
	
	

	Provision for Current Tax/FBT
	13.76 
	8.15 

	Profits After Tax (before minority interest and ESOP charge out)
	126.60 
	123.92 

	
	
	

	Minority Interest
	0.00 
	0.00 

	Profits After Tax and Minority Interest 

(before ESOP charge out)
	126.60 
	123.92 

	
	
	

	ESOP charge out
	29.29 
	47.72 

	Profits After Tax and ESOP charge out
	97.31 
	76.20 

	Exchange Fluctuations
	4.50 
	(3.80)

	Profits After Exchange Fluctuations
	92.81 
	79.99 

	Provision for Deferred tax
	0.00 
	0.00 

	Net Profit After Deferred Tax
	92.81 
	79.99 

	Paid-up Equity Share Capital
	598.42 
	282.81 

	EPS (Rs.) without ESOP charge out
	1.06 
	1.41 

	EPS (Rs.) with ESOP charge out
	0.81 
	1.35 


Revenues of Web18 and Newswire18 are given on the following pages.

Television Eighteen India Limited: 
Consolidated Unaudited Financial Performance for the Quarter ended 30th June 2008
Part II: Web18








Rs. mn.
	Particulars
	Q1 2008-09
	Q1 2007-08

	 
	 
	 

	REVENUES: OPERATIONS 
	131.58 
	93.41 

	 
	 
	 

	Operating Expense
	187.53 
	116.99 

	Operating Profit
	(55.95)
	(23.58)

	 
	 
	 

	Interest/Income from Investments
	0.97 
	1.22 

	Interest Expense
	(5.10)
	(1.44)

	Interest (Net)
	(4.13)
	(0.23)

	Depreciation 
	(17.57)
	(5.09)

	 
	 
	 

	Total Profit Before Tax and Minority Interest and ESOP Charge Out
	(77.65)
	(28.89)

	Provision for Current Tax/FBT
	0.32 
	0.46 

	Profits after tax 

(before Minority Interest and ESOP charge out)
	(77.97)
	(29.35)

	Minority Interest
	(1.39)
	(3.81)

	Profit After Tax and Minority Interest before ESOP    Charge Out
	(76.57)
	(25.54)

	ESOP charge out
	3.44 
	0.00 

	Profits After Tax and ESOP charge out
	(80.01)
	(25.54)

	Exchange Fluctuations
	0.00 
	0.00 

	Profits after Exchange Fluctuations
	(80.01)
	(25.54)

	Provision for Deferred tax
	0.00 
	0.00 

	Net Profit after Deferred Tax
	(80.01)
	(25.54)


Television Eighteen India Limited: 

Consolidated Unaudited Financial Performance for the Quarter ended 30th June 2008

Part III: Newswire18 


 
    


    Rs mn.

	Particulars
	Q1 2008-09
	Q1 2007-08

	 
	 
	 

	REVENUES: OPERATIONS 
	44.99 
	8.94 

	 
	 
	 

	Operating Expense
	71.68 
	51.12 

	Operating Profit
	(26.69)
	(42.18)

	 
	 
	 

	Interest/Income from Investments
	0.00 
	0.00 

	Interest Expense
	(6.44)
	(3.48)

	Interest (Net)
	(6.44)
	(3.48)

	Depreciation 
	(4.52)
	(4.25)

	 
	 
	 

	Total Profit Before Tax and Minority Interest 
	(37.64)
	(49.92)

	 
	 
	 

	Provision for Current Tax/FBT
	0.40 
	0.00 

	Profits After Tax (before minority interest)
	(38.04)
	(49.92)

	Minority Interest
	0.00 
	0.00 

	Profits After Tax and Minority Interest
	(38.04)
	(49.92)

	Exchange Fluctuations
	0.00 
	0.00 

	Profits after Exchange Fluctuations
	(38.04)
	(49.92)

	Provision for Deferred tax
	0.00 
	0.00 

	Net Profit After Deferred Tax
	(38.04)
	(49.92)


Television Eighteen India Limited: 

Group’s Consolidated Unaudited Financial Performance for the Quarter ended 30th June 2008

	Particulars
	Q1 2008-09
	Q1 2007-08

	 
	 
	 

	REVENUES: OPERATIONS 
	929.92 
	681.58 

	 
	 
	 

	Operating Expense
	728.86 
	547.27 

	Operating Profit
	201.05 
	134.32 

	Operating Margin
	21.62%
	19.71%

	 
	 
	 

	Net Outflow on Revenue Share with CNBC
	(34.09)
	(30.67)

	Interest/Income from Investments
	153.36 
	63.10 

	Interest Expense
	(221.91)
	(87.37)

	Interest (Net)
	(68.55)
	(24.27)

	Depreciation 
	(73.34)
	(61.98)

	 
	 
	 

	Total Profit Before Tax, Minority Interest and ESOP Charge Out
	25.07 
	17.40 

	
	
	

	Extraordinary Income/Expense
	(64.80)*
	35.86 

	Total Profit Before Tax, Minority Interest, ESOP Chage out but After Extraordinary Income
	(39.73)
	53.26 

	Provision for Current Tax/FBT
	14.48 
	8.61 

	Profits After Tax 

(before minority interest and ESOP charge out)
	(54.21)
	44.65 

	
	
	

	Minority Interest
	(1.39)
	(3.81)

	Profits After Tax and Minority Interest 

(before ESOP charge out)
	(52.81)
	48.46 

	
	
	

	ESOP charge out
	32.74 
	47.72 

	Profits After Tax and ESOP charge out
	(85.55)
	0.74 

	Exchange Fluctuations
	4.50 
	(3.80)

	Profits After Exchange Fluctuations
	(90.05)
	4.54 

	Provision for Deferred tax
	0.00 
	0.00 

	Net Profit After Deferred Tax
	(90.05)
	4.54 

	Paid up Equity Share Capital
	598.42 
	282.81 

	EPS (Rs.) without ESOP charge out
	(0.48)
	0.92 

	EPS (Rs.) with ESOP charge out
	(0.75)
	0.08 


*Extraordinary expense for the quarter ended 30th June, 2008 represent interest payable for acquisition of Infomedia India Limited.

Following the meeting of the Board of Directors, Raghav Bahl, Television Eighteen’s Managing Director said: “We are happy to share this quarter’s performance. Our flagship Business News Channels are firmly placed at leadership positions, leaving any other network in the genre far behind. Our new initiatives are performing well. Web18 today holds some of the most valuable portals in India and is maintaining robust revenue growth. Newswire18’s revenues have displayed solid traction, having launched new product line for value clients and rapidly expanding its customer base”.

For further information on Business & Operations contact:

For further information on financials contact:

Haresh Chawla, Group CEO





R D S Bawa, Group CFO

Network18







Network18

Tel:
022-40019186;






Tel:
0120-4341700

  
Fax:
022-66618984




 

Fax:
0120-4324110

  

e-mail:   haresh.chawla@network18online.com



e-mail:   rds.bawa@network18online.com 
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