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For Immediate Release





Wednesday, January 20, 2010

Television Eighteen India Limited (Listed Subsidiary of Network18)
Q3 FY 2009-10
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TV18 GROUP RETURNS TO POSITIVE EBITDA; REVENUES HIGHER THAN LAST QUARTER

NEWS OPERATIONS BOUNCE BACK TO 30% OP. MARGIN; REVENUES AT Rs 674 mn UP 10% YOY; 

NET LOSSES CUT DOWN BY 36% QOQ 

High Operating Margins Likely To Be Maintained

One Time Restructuring Charge Of Rs 45 mn On Account Of Rationalized Workforce; Focus On 

Stringent Cost Control

Business News Channels Leave Competition Far Behind With 62% Market Share

WEB18 REVENUES SURGE TO Rs 197 mn UP 23% QOQ and 13% YOY; REDUCES EBITDA LOSSES TO 

Rs 28 mn Vs Rs 174 mn IN Q3 LAST YEAR; TARGETS OPERATING BREAK EVEN

Commences Strategic Partnership With Nokia

In.Com Firmly Placed At No.2 Position Among Indian Portals; Moneycontrol.com Completes 10 Years Of Solid Performance

NEWSWIRE18 REVENUES GROW TO Rs 84 mn UP 30% YOY; OPERATING MARGINS TOO MAINTAIN THE UPTREND

INFOMEDIA18 MAINTAINS TIGHT CONTROL OVER COSTS; REVENUES TO RECOVER IN COMING QUARTERS

FORBES INDIA STRENGTHEN’S ITS POSITION AS VALUE LEADER
Circulation And Advertising Show Robust Growth
CAPITAL18 PORTFOLIO DEMONSTRATES VALUE; CONSOLIDATED REVENUES* CROSS Rs 100 mn PER MONTH; CONSOLIDATED EBITDA* NEAR BREAK EVEN; VALUE OF DEN STAKE OVER Rs 1.9 bn (AGAINST INVESTMENT OF Rs 200 mn)

 

* DEN NETWORKS NOT INCLUDED
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Television Eighteen India Limited: 

Consolidated Unaudited Financial Performance for the Quarter ended 31st December 2009



 Rs. mn.

	
	
	
	

	 Total Revenues (Part I, II, III and IV)
	1289.07
	1304.92
	1240.11


Part I: News Operations




     




	Particulars
	Q3 2009-10
	Q3 2008-09
	Q2 2009-10

	 
	 
	 
	 

	REVENUES: NEWS OPERATIONS 
	674.02 
	614.47 
	647.43 

	 
	 
	 
	 

	Operating Expense
	469.59 
	469.09 
	547.11 

	Operating Profit
	204.43 
	145.39 
	100.32 

	Operating Margin
	30.33%
	23.66%
	15.50%

	
	
	
	

	Other Income
	 0.00
	270.00 
	 0.00

	Net Outflow on Revenue Share with CNBC
	(38.17)
	(47.15)
	(35.06)

	Interest/Income from Investments
	66.27 
	52.37 
	35.81 

	Interest Expense
	(286.11)
	(324.58)
	(288.32)

	Interest (Net)
	(219.83)
	(272.21)
	(252.52)

	Depreciation 
	(48.79)
	(54.24)
	(53.55)

	 
	 
	 
	 

	Profit Before Tax, Minority Interest and ESOP Charge Out 
	(102.36)
	41.78 
	(240.81)

	 
	 
	 
	 

	Prior Period and Exceptional Items
	(44.74)*
	7.40 
	(8.33) 

	Profit Before Tax, Minority Interest, ESOP Change Out but After Prior Period and Exceptional Items
	(147.10)
	49.18 
	(249.14)

	 
	 
	 
	 

	Provision for Current Tax/FBT
	(0.46)
	(23.53)
	(2.19)

	Profits After Tax 

(before minority interest and ESOP charge out)
	(146.64)
	72.71 
	(246.95)

	Minority Interest
	0.00 
	0.00 
	0.00 

	Share in Loss of Associates
	0.00 
	0.00 
	0.00 

	
	
	
	

	Profits After Tax and Minority Interest (before ESOP charge out)
	(146.64)
	72.71 
	(246.95)

	 
	 
	 
	 

	ESOP Charge Out
	0.59 
	27.38 
	4.70 

	Profits After Tax and ESOP Charge Out
	(147.23)
	45.33 
	(251.65)

	Exchange Fluctuations
	54.38 
	(0.87)
	49.64 

	Profits After Exchange Fluctuations
	(201.61)
	46.20 
	(301.29)

	Provision for Deferred Tax
	8.80 
	0.00 
	29.79 

	Net Profit After Deferred Tax
	(210.41)
	46.20 
	(331.08)

	Paid up Equity Share Capital
	675.08 
	599.40 
	600.07 

	EPS (Rs.) without ESOP Charge Out
	(1.55)
	0.61 
	(2.72)

	EPS (Rs.) with ESOP Charge Out
	(1.56)
	0.39 
	(2.76)


* One time cost on account of restructuring the back end operations of CNBC-TV18 and CNBC AWAAZ.
Television Eighteen India Limited: 

Consolidated Unaudited Financial Performance for the Quarter ended 31st December 2009
Part II: Web18










Rs. mn.
	Particulars
	Q3 2009-10
	Q3 2008-09
	Q2 2009-10

	 
	 
	 
	 

	REVENUES: OPERATIONS 
	196.93 
	174.96 
	160.08 

	 
	 
	 
	 

	Operating Expense
	224.90 
	349.31 
	211.45 

	Operating Profit
	(27.97)
	(174.35)
	(51.37)

	 
	 
	 
	 

	Interest/Income from Investments
	0.72 
	0.41 
	0.00 

	Interest Expense
	(5.30)
	4.92 
	(4.33)

	Interest (Net)
	(4.58)
	5.33 
	(4.33)

	Depreciation 
	(41.54)
	(42.03)
	(43.36)

	 
	 
	 
	 

	Profit Before Tax and Minority Interest and ESOP Charge Out
	(74.09)
	(211.05)
	(99.06)

	Prior Period and Exceptional Items
	(47.64)
	0.00 
	0.00 

	Profit Before Tax, Minority Interest, ESOP Change Out but After Prior Period and Exceptional Items
	(121.73)
	(211.05)
	(99.06)

	
	
	
	

	Provision for Current Tax/FBT
	1.52 
	1.35 
	0.00 

	Profits After Tax 

(before minority interest and ESOP charge out)
	(123.25)
	(212.40)
	(99.06)

	Minority Interest
	5.13 
	1.68 
	1.27 

	Profit After Tax and Minority Interest
	(118.12)
	(214.08)
	(100.33)

	ESOP Charge Out
	0.00 
	(1.16)
	0.00 

	Profits After Tax and ESOP Charge Out
	(118.12)
	(212.92)
	(100.33)

	Exchange Fluctuations
	0.00 
	(0.73)
	0.00 

	Profits After Exchange Fluctuations
	(118.12)
	(212.19)
	(100.33)

	Provision for Deferred Tax
	0.00 
	0.00 
	0.00 

	Net Profit After Deferred Tax
	(118.12)
	(212.19)
	(100.33)


Television Eighteen India Limited: 
Consolidated Unaudited Financial Performance for the Quarter ended 31st December 2009
Part III: Newswire18 









Rs. mn. 
    




  
	Particulars
	Q3 2009-10
	Q3 2008-09
	Q2 2009-10

	 
	 
	 
	 

	REVENUES: OPERATIONS 
	83.77 
	64.63 
	78.88 

	 
	 
	 
	 

	Operating Expense
	78.38 
	75.73 
	76.87 

	Operating Profit
	5.39 
	(11.10)
	2.01 

	Operating Margin
	6.43%
	-17.18%
	2.55%

	 
	 
	 
	 

	Interest/Income from Investments
	0.03 
	0.00 
	0.07 

	Interest Expense
	(7.07)
	(9.80)
	(7.29)

	Interest (Net)
	(7.04)
	(9.80)
	(7.21)

	Depreciation 
	(8.17)
	(10.43)
	(8.08)

	 
	 
	 
	 

	Profit Before Tax and Minority Interest 
	(9.82)
	(31.33)
	(13.28)

	 
	 
	 
	 

	 
	 
	 
	 

	Provision for Current Tax/FBT
	0.00 
	0.58 
	0.00 

	Profits After Tax (before minority interest)
	(9.82)
	(31.91)
	(13.28)

	Minority Interest
	0.00 
	0.00 
	0.00 

	Profits After Tax and Minority Interest
	(9.82)
	(31.91)
	(13.28)

	Exchange Fluctuations
	(0.62)
	0.00 
	0.00 

	Profits After Exchange Fluctuations
	(9.20)
	(31.91)
	(13.28)

	Provision for Deferred Tax
	0.00 
	0.00 
	0.00 

	Net Profit After Deferred Tax
	(9.20)
	(31.91)
	(13.28)


Television Eighteen India Limited: 

Consolidated Unaudited Financial Performance for the Quarter ended 31st December 2009
Part IV: Infomedia18 



 





     Rs. mn.
   
	Particulars
	Q3 2009-10
	Q3 2008-09
	Q2 2009-10

	 
	 
	 
	 

	REVENUES: OPERATIONS 
	334.35 
	450.86 
	353.72 

	 
	 
	 
	 

	Operating Expense
	384.37 
	493.71 
	415.10 

	Operating Profit
	(50.02)
	(42.85)
	(61.38)

	 
	 
	 
	 

	Interest/Income from Investments
	0.46
	16.55 
	0.00 

	Interest Expense
	(22.22)
	(25.31)
	(27.38)

	Interest (Net)
	(21.75)
	(8.76)
	(27.38)

	Depreciation 
	(18.06)
	(19.53)
	(20.81)

	 
	 
	 
	 

	Total Profit Before Tax and Minority Interest 
	(89.83)
	(71.13)
	(109.58)

	Prior Period and Exceptional items
	0.00 
	(72.50)
	0.00 

	Total Profit Before Tax, Minority Interest and  

ESOP Charge Out But After Prior Period and 

Exceptional items
	(89.83)
	(143.63)
	(109.58)

	 
	 
	 
	 

	Provision for Current Tax/FBT
	2.49 
	(9.21)
	(5.29)

	Profits After Tax 

(before minority interest and ESOP Charge Out)
	(92.32)
	(134.43)
	(104.29)

	Minority Interest
	0.00 
	(30.68)
	(66.38)

	Profits After Tax and Minority interest
	(92.32)
	(103.75)
	(37.90)

	ESOP Charge Out
	1.17 
	0.00 
	2.33 

	Profits After Tax and ESOP Charge Out
	(93.48)
	(103.75)
	(40.24)

	Exchange Fluctuations
	(37.29)
	0.00 
	10.81 

	Profits After Exchange Fluctuations
	(56.20)
	(103.75)
	(51.05)

	Provision for Deferred Tax
	0.00 
	0.00 
	0.00 

	Net Profit after Deferred Tax
	(56.20)
	(103.75)
	(51.05)


Television Eighteen India Limited:

Group’s Consolidated Unaudited Financial Performance for the Quarter ended 31st December 2009












Rs. mn.

	Particulars
	Q3 2009-10
	Q3 2008-09
	Q2 2009-10

	 
	 
	 
	 

	REVENUES
	1289.07 
	1304.92 
	1240.11 

	 
	 
	 
	 

	Operating Expense
	1157.23 
	1387.84 
	1250.53 

	Operating Profit
	131.83 
	(82.92)
	(10.42)

	Operating Margin
	10.23%
	-6.35%
	-0.84%

	 
	 
	 
	 

	Other Income
	 0.00
	270.00 
	0.00 

	Net Outflow on Revenue Share with CNBC
	(38.17)
	(47.15)
	(35.06)

	Interest/Income from Investments
	67.49 
	69.32 
	35.88 

	Interest Expense
	(320.69)
	(354.77)
	(327.32)

	Interest (Net)
	(253.20)
	(285.44)
	(291.44)

	Depreciation 
	(116.57)
	(126.23)
	(125.80)

	 
	 
	 
	 

	Total Profit Before Tax, Minority Interest and ESOP Charge Out 
	(276.10)
	(271.73)
	(462.71)

	 
	 
	 
	 

	Prior Period and Exceptional items
	(92.38)
	(65.10)
	(8.33) 

	Total Profit Before Tax, Minority Interest, ESOP Charge Out but After Prior Period and Exceptional items
	(368.48)
	(336.83)
	(471.04)

	 
	 
	 
	 

	Provision for Current Tax/FBT
	3.55 
	(30.80)
	(7.47)

	Profits After Tax 

(before minority interest and ESOP charge out)
	(373.03)
	(306.03)
	(463.57)

	Minority Interest
	(5.13) 
	(28.99)
	(65.11)

	Share in Loss of associates (ibn18 Broadcast Ltd.)
	(21.31)
	0.00 
	(165.29)

	Profits After Tax and Minority Interest 

(before ESOP charge out)
	(388.21)
	(277.04)
	(563.74)

	ESOP Charge Out
	1.76 
	26.22 
	7.04 

	Profits After Tax and ESOP Charge Out
	(389.97)
	(303.26)
	(570.78)

	Exchange Fluctuations and extraordinary charges
	16.48 
	(1.60)
	60.45 

	Profits After Exchange Fluctuations
	(406.45)
	(301.66)
	(631.23)

	Provision for Deferred Tax
	8.80 
	0.00 
	29.79 

	Net Profit After Deferred Tax
	(415.25)
	(301.66)
	(661.02)

	Paid up Equity Share Capital
	675.08 
	599.40 
	600.07 

	EPS (Rs.) without ESOP Charge Out
	(3.06)
	(2.30)
	(5.45)

	EPS (Rs.) with ESOP Charge Out
	(3.08)
	(2.52)
	(5.51)


Following the meeting of the Board of Directors, Raghav Bahl, Television Eighteen’s Managing Director said: 

We are happy to share that we continue to build on the turnaround in operations that started a couple of quarters back. Business News Channels have returned to healthy operating margins along with drastically reducing net losses. Web18 revenues are showing strong traction  - as we endeavor to keep costs under control, EBITDA break-even should be achieved shortly. Newswire18 continues to strengthen revenues and operating margins. Informedia18 revenues should start growing in forthcoming quarters as new launches are being well received by customers. 
 

All our brands are holding leadership positions in relevant markets. CNBC-TV18 and CNBC AWAAZ together dominate the business news market. While In.com continues its strong hold over the number 2 position among horizontal portals, moneycontrol.com maintains its age-old leadership in the financial sector. “Forbes India” has strengthened its subscription base, and the newly launched "Entrepreneur" is receiving encouraging reviews.
For further information on Business & Operations contact:

For further information on financials contact:

Haresh Chawla, Group CEO ,Network18




R D S Bawa, Group CFO, Network18

Tel:

022-40019186;





Tel:
0120-4341700

Fax:

022-66618984





Fax:
0120-4324110

e-mail:    
haresh.chawla@network18online.com


e-mail:   rds.bawa@network18online.com 
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