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NETWORK18 MEDIA & INVESTMENTS LIMITED (Group Holding Company)
Revenues And Other Business Parameters Show Upturn In Current Year; Company Raises Rs 775+* Cr In Equity-Related Instruments To Strengthen Balance Sheets Across Group Companies

Network18's Consolidated Revenues Cross Rs 765 Cr; Grow More Than 18% (YoY) 

(Does not include revenues from Viacom18 or The Indian Film Company)
HomeShop18’s Revenues Show Robust Growth; India’s First Homeshopping Channel Completes One Year Of Operations; Innovative Shows And Crisp Packaging Increases Viewership

Events18 - Product Expansion And New Clients Propel Earnings
Sport18 Markets Premium Events Like PGTI and Volvo Ocean Race; Managed Delhi Half Marathon
TELEVISION EIGHTEEN INDIA LIMITED (Listed Subsidiary of Network18)


FY09 Consolidated Operating Income At Rs 490 Cr; Ahead Of FY08 By 23%

Consolidated News Revenues Maintained On YOY Basis

CNBC-TV18, CNBC-AWAAZ, Newswire18 And Web18 Revenues Promising To Rebound From Low Levels Recorded In Q3 

Web18 Revenues At Rs  71.21 Cr Up 8% (YOY); Aggressive Marketing Costs Being Written Off; In.com Ranks As 2nd Largest Indian Portal (Source:Comscore)

Newswire18 Revenues Grow By 99% (YOY); Reduces Operating Losses; Launches Services In New Cities  

Infomedia18 - Unveils Yellow Pages In New Look; Acquires “Ask Me” and “Burrp” Brands

Annual Accounts Include Several Provisions And One-Off Adjustments, Including Provisions For Lapsed Warrants And Consolidation Of Newly Acquired Businesses like Infomedia18; Year-On-Year Comparison Strictly Not Possible 

* In FY 2008-09 Rs 204 cr was collected through Rights Issue of Partly Convertible Cumulative Preference Shares and Rs 50 cr was raised through conversion of warrants. In current quarter Rs 204 cr was raised pursuant to the placement of shares with QIBs and Rs 200 cr was received through preferential allotment of SOFCDs to promoter group entity. In addition, Rs 120 crores will be raised by preferential allotment to SAIF Partners subject to necessary approvals. 

ibn18 BROADCAST LIMITED (Earlier known as Global Broadcast News Limited - Listed Subsidiary of Network18)

Ibn18’s Promoters Infused Rs 241cr In Equity; Additional Rs 114 cr Raised via QIP @ Rs102 per share

News Channels Maintain Leadership Positions In Respective Genres

· CNN-IBN Fortifies Its Top Position; Launched IBNPolitics.com India’s First Political Website

· IBN7 Continues To Be A Popular Choice For Hindi News 

· IBN Lokmat Maintains Leadership Position Among Marathi News Channels

Ibn18 Invested Rs 263 cr in Viacom18; Currently Holds 33.71% In Viacom18 

Viacom18 - All Channels Maintain Leadership Positions In Relevant Markets

· Colors made A Strong Debut At No.3; Raced to No.1 Position Within 10 Months Of Launch

· MTV Dominates Youth Entertainment Genre With 36% Market Share

· Nickelodeon’s Market Share Increases By More Than 25% (YOY)

· VH1 Continues To Be The Most Sought After Destination For International Music

Spectacular Performance By Studio18; Releases “Ghajini”, “Singh Is King” and “Golmal Returns”

Following the meeting of the of the Board of Directors, Raghav Bahl, Network18’s Managing Director said:

“The Network18 portfolio of businesses is showing reasonably strong signs of growth after the tough third quarter last year. While Business News Channels managed to maintain annual revenues, Web18 and Newswire18 earnings grew on a  year-on-year basis. General News Channels continued to hold their leadership positions. All our entertainment channels grew strongly in their respective genres, along with Colors, which has proved to be a game changer. HomeShop18 launched India’s first 24hr home shopping channel and created a new category from scratch. Events18 is increasing penetration in both corporate and entertainment events. Sport18 is managing some of the most sought after events.  The Indian Film Company released the most successful bouquet of films.   

 

The money being raised at the corporate level shall be used to invest in operations needing growth capital and significantly de-leverage balance sheets of other group companies.”

Note: IBN18 has acquired a 33.71% stake in Viacom 18 Media Private Limited (Viacom18). IBN18 has the option to purchase an additional 16.29% stake in Viacom18 resulting in an aggregate stake of 50% in the entity. Upon exercise of this option agreement, the results of Viacom18 Media Private Limited will also be consolidated.
Network18 Media and Investments Limited:
Consolidated Audited Financial Performance for the Year Ended 31st Mach 2009
(All amounts in Rs. Lakhs)

	Particulars
	Year ended 

31.03.2009 

(Audited)
	Year ended 31.03.2008 

(Audited)
	Year ended 31.03.2009 

(Audited)
	Year ended 31.03.2008 (Audited)

	 
	Standalone
	Consolidated

	1. Revenue
	9,450.35
	14,240.77
	76,550.92
	64,770.38

	 (a) Revenue from operations 
	9,450.35
	14,240.77
	76,020.00
	64,770.38

	 (b) Other Operating Income 
	-
	-
	530.92
	-

	2. Expenditure 
	6,289.24
	7,318.52
	103,266.93
	56,840.37

	 (a) Operating expenditure
	4,732.69
	5,288.81
	62,826.81
	34,883.22

	 (b) (Increase)/decrease in stock in trade 
	-
	-
	-
	-

	 (b) Consumption of raw materials / Purchase for     resale 
	-
	-
	3,056.82
	-

	 (d) Purchase of traded goods 
	-
	-
	-
	-

	 (c) Staff costs (Including Stock Options Charge out) 
	1,280.77
	2,011.62
	30,228.78
	17,906.11

	 (d) Depreciation and non cash write off 
	275.78
	18.09
	7,154.52
	4,051.04

	 (e) ESOP expenses 
	-
	-
	-
	-

	 3. Profit (Loss) from operations before interest and other Income 
	3,161.11
	6,922.25
	(26,716.01)
	7,930.01

	 4. Other Income 
	269.97
	101.73
	12,159.02
	4,384.77

	 5. Profit (Loss) before interest and exceptional items and tax 
	3,431.08
	7,023.98
	(14,556.99)
	12,314.78

	6. Interest & Financial Charges
	5,091.74
	2,581.89
	19,507.49
	9,519.02

	7. Profit after Interest but before Exceptional items 
	(1,660.66)
	4,442.09
	(34,064.48)
	2,795.76

	8. Exceptional Income 
	-
	-
	900.00
	-

	9. Prior Period and Extra Ordinary items 
	(120.91)
	-
	(290.68)
	(260.61)

	10. Profit (Loss)  after Prior Period and Extra Ordinary items  , before tax  
	(1,781.57)
	4,442.09
	(33,455.16)
	2,535.15

	11. Provision for Taxation
	159.27
	14.93
	(322.43)
	2,366.00

	12. Net Profit (Loss) for the year 
	(1,940.84)
	4,427.16
	(33,132.73)
	169.15

	13. Minority Interest 
	-
	-
	(16,487.14)
	(1,814.59)

	14. Share in loss of associates 
	-
	-
	(1,542.29)
	(1,531.17)

	15. Net Profit (Loss) after tax and minority interest 
	(1,940.84)
	4,427.16
	(18,187.88)
	452.57

	16. Paid-up Equity Share Capital  

       (Face value Rs. 5/-)
	3,596.78
	2,574.11
	3,596.78
	2,574.11

	17. Reserves excluding revaluation reserves as per balance sheet of previous accounting year 
	40,929.93
	34,868.38
	0.00
	0.00

	18. EPS (Not annualised) 
	
	
	
	

	(a) (i) Basic & Diluted  EPS before Extraordinary items 
	(3.14)
	8.63
	(31.43)
	0.88

	(a) (ii) Basic & Diluted EPS after Extraordinary items 
	(3.14)
	8.46
	(31.43)
	0.88

	(b) (i) Basic EPS after Extraordinary items for the period, for the year to date.
	(3.14)
	8.63
	(30.94)
	0.87

	(b) (i) Diluted EPS after Extraordinary items for the period, for the year to date.
	(3.14)
	8.46
	(30.94)
	0.87

	19. Aggregate of Public shareholding 
	
	
	
	

	(a) Number of Shares 
	33,045,071
	25,831,389
	33,045,071
	25,831,389

	(b) Percentage of Shareholding
	45.94%
	50.17%
	45.94%
	50.17%

	(c) Face Value per share (Rs.)
	5/-
	5/-
	5/-
	5/-

	20. Promoter and Promoter group shareholding
	
	
	
	

	a) Pledged/Encumbered
	
	
	
	

	-Number of shares percentage of shares 

(as a % of the total 
	17,400,931
	
	17,400,931
	

	shareholding of promoter and promoter group)
	44.74%
	
	44.74%
	

	-Percentage of shares 

(as a % of the total share capital of The Company)
	24.19%
	
	24.19%
	

	b) Non-encumbered
	
	
	
	

	-Number of shares
	21,489,612
	
	21,489,612
	

	-Percentage fo shares 

(as a % of the total shareholding of promoter 

and promoter group)
	55.26%
	
	55.26%
	

	-Percentage of shares 

(as a % of the total share capital of the Company)
	29.87%
	
	29.87%
	


Network18 Media and Investments Limited:

Segment Wise Revenue, Results And Capital Employed
(All amounts in Rs. Lakhs)
	Particulars
	Year ended 31.03.2009
	Year ended 31.03.2008

	Segment Revenue 
	
	

	a) Films business
	-
	3,473.35

	b) Investments
	7,066.79
	10,330.55

	c) Event and Sports Management
	2,344.00
	538.60

	d) Sports18
	
	

	d) Advisory Services
	39.56
	-

	Total
	9,450.35
	14,342.50

	d) Other unallocable revenue
	-
	-

	Net Sales/Income from Operations
	9,450.35
	14,342.50

	Segment Results
	
	

	Profit (Loss) before tax and interest from each segment wise
	
	

	a) Films business
	-
	(686.12)

	b) Investments
	5,267.22
	9,085.43

	c) Event and Sports Management
	(143.87)
	(179.91)

	d) Sports18
	
	-

	d) Advisory Services
	(17.89)
	-

	Total
	5,105.46
	8,219.40

	Less : 1) Interest 
	5,091.74
	2,581.89

	       : 2) Other un-allocable expenditure
	1,795.29
	1,195.42

	Total profit before tax
	(1,781.57)
	4,442.09

	Provision for tax including FBT 
	159.27
	14.93

	Profit after tax
	(1,940.84)
	4,427.16

	Capital employed
	
	

	(Segment Assets-Segment Liabilities)
	
	

	a) Films Business
	-
	-

	b) Investments
	58,134.71
	35,994.75

	c) Event and Sports Management
	23.59
	(184.26)

	d) Sports18
	
	

	d) Advisory Services
	(15.83)
	-

	e) Unallocated
	3,882.00
	2,147.93


Television Eighteen India Limited: 

Consolidated Audited Financial Performance For The Year Ended 31st March 2009
(All amounts in Rs. Lakhs)

	 
	Particulars
	Year ended 

31.03.2009  

Stand Alone
	Year ended 

31.03.2008  

Stand Alone
	Year ended 

31.03.2009  

Consolidated
	Year ended 31.03.2008  Consolidated

	1.
	Revenue
	31,909.37 
	29,260.31 
	48,980.46 
	39,807.02 

	 
	(a) Revenue from operations
	28,771.45 
	29,222.12 
	48,489.54 
	39,768.83 

	 
	(b) Other operating income
	3,137.92 
	38.19 
	490.92 
	38.19 

	 
	 
	 
	 
	 
	 

	2.
	Expenditure
	30,674.88 
	22,654.82 
	66,192.16 
	35,045.02 

	 
	(a) Materials consumed
	0.00 
	0.00 
	3,056.82 
	0.00 

	 
	(b) Staff costs
	9,037.47 
	4,231.41 
	18,637.16 
	8,403.77 

	 
	(c) Distribution, advertising and business promotion
	5,501.27 
	5,796.35 
	8,698.69 
	6,713.63 

	 
	(d) Employee stock compensation expenses
	640.01 
	1,765.76 
	640.01 
	1,765.76 

	 
	(e) Depreciation
	1,895.73 
	1,827.95 
	4,813.51 
	3,323.01 

	 
	(f) Other expenditure
	13,600.40 
	9,033.35 
	30,345.97 
	14,838.85 

	3.
	Profit/(Loss) from operations before other income and interest (1-2)
	1,234.49 
	6,605.49 
	(17,211.70)
	4,762.00 

	4.
	Other income
	10,056.21 
	3,440.97 
	10,633.71 
	3,766.99 

	5.
	Profit/(Loss) before interest (3+4)
	11,290.70 
	10,046.46 
	(6,577.99)
	8,528.99 

	6.
	Interest and other financial charges
	9,879.32 
	4,698.86 
	10,910.58 
	4,993.10 

	7.
	Interest for acquisition of long term investment
	986.59 
	572.20 
	986.59 
	572.20 

	8.
	Profit/(Loss) from ordinary activities before 

tax and prior period adjustments (5-6-7)
	424.79 
	4,775.40 
	(18,475.16)
	2,963.69 

	9.
	Prior period adjustments (Net)
	57.22 
	0.00 
	(169.78)
	(263.84)

	10.
	Extraordinary items (net of expense)
	0.00 
	0.00 
	0.00 
	0.00 

	11.
	Profit/(loss) form ordinary activities before 

tax and after prior period adjustments (8+9)
	482.01 
	4,775.40 
	(18,644.94)
	2,699.85 

	12.
	Provision for taxes (including current income tax, deferred income tax and fringe benefit tax)
	(1,500.22)
	1,726.62 
	(862.74)
	2,098.10 

	13.
	Net profit/(loss) from ordinary activities after tax and prior period adjustments (10-11)
	1,982.23 
	3,048.78 
	(17,782.20)
	601.75 

	14.
	Minority interest
	0.00 
	0.00 
	1,853.93 
	177.39 

	15.
	Share in loss of Associates
	0.00 
	0.00 
	(708.14)
	(222.02)

	16.
	Net profit/(loss) for the year (12-13)
	1,982.23 
	3,048.78 
	(16,636.41)
	557.12 

	17.
	Paid-up equity share capital
	6,000.71 
	5,978.32 
	6,000.71 
	5,978.32 

	 
	(Face value Rs. 5)
	 
	 
	 
	 

	18.
	Reserves (Net of accumulated losses)
	46,457.32 
	41,460.33 
	38,186.23 
	42,631.01 

	19.
	Earnings per share (EPS)
	 
	 
	 
	 

	 
	(a) EPS 
	 
	 
	 
	 

	 
	 - Basic
	1.65 
	2.66 
	(13.89)
	0.48 

	 
	 - Diluted
	1.61 
	2.62 
	(13.89)
	0.47 

	20.
	Aggregate of Public shareholding 
	 
	 
	 
	 

	 
	(a) Number of shares 
	57,877,561
	58,325,837
	57,877,561
	58,325,837

	 
	(b) Percentage of shareholding
	48.22
	48.06
	48.22
	48.06

	21.
	Promoters and promoter group Shareholding
	 
	 
	 
	 

	 
	a) Pledged/Encumbered
	 
	 
	 
	 

	 
	- Number of shares
	47,385,910
	-
	47,385,910
	-

	 
	- Percentage of shares (as a % of the total shareholding of promoter and promoter group)
	76.26%
	 - 
	76.26%
	 - 

	 
	- Percentage of shares (as a% of the total share capital of the company)
	39.48%
	 - 
	39.48%
	 - 

	 
	b) Non-encumbered
	 
	 
	 
	 

	 
	- Number of shares
	14,750,771
	-
	14,750,771
	-

	 
	- Percentage of shares (as a % of the total shareholding of promoter and promoter group)
	23.74%
	 - 
	23.74%
	 - 

	 
	- Percentage of shares (as a% of the total share capital of the company)
	12.29%
	 - 
	12.29%
	 - 


ibn18 Broadcast Limited:

Audited Consolidated Financial Performance for the Year ended 31st March 2009











                  (All amounts in Rs. Lakhs)

	 
	Particulars
	Year ended 31.03.2009 (Audited)
	Year ended 31.03.2008 (Audited)
	Year ended 31.03.2009 (Audited)
	Year ended 31.03.2008 (Audited)

	 
	 
	STANDALONE
	CONSOLIDATED

	1.
	Revenue
	18,125.69
	13,178.45
	18,312.22
	13,178.45

	 
	(a) Income from operations
	18,085.79
	13,118.35
	18,272.22
	13,118.35

	 
	(b) Other operating income
	39.91
	60.10
	40.00
	60.10

	 
	 
	
	
	
	

	2.
	Expenditure
	24,131.34
	12,894.52
	25,715.93
	13,231.47

	 
	(a) Staff costs
	7,257.95
	4,295.53
	7,665.81
	4,415.87

	 
	(b) Other expenditure
	8,115.01
	5,068.46
	8,701.47
	5,251.71

	 
	(c) Marketing, distribution and promotional expenses
	7,024.66
	2,778.42
	7,426.70
	2,779.39

	 
	(d) ESOP expense
	168.60
	127.55
	168.60
	127.55

	 
	(e) Depreciation and non cash write offs
	1,565.13
	624.56
	1,753.35
	656.95

	 
	 
	 
	 
	
	

	3.
	Profit / (loss) from operations before other income and interest and exceptional items (1-2)
	(6,005.65)
	283.93
	(7,403.71)
	(53.02)

	4.
	Other income
	358.69
	336.28
	358.69
	338.08

	5.
	Profit / (loss) before interest and exceptional items (3+4)
	(5,646.96)
	620.21
	(7,045.03)
	285.06

	6.
	Interest and other financial charges
	1,915.00
	1,211.83
	2,051.45
	1,221.82

	7.
	Profit / (loss) after interest but before  and exceptional items (5-6)
	(7,561.97)
	(591.62)
	(9,096.48)
	(936.76)

	8.
	Exceptional items
	900.00
	-
	900.00
	-

	9.
	Profit / (loss) from Ordinary activities before tax (7+8)
	(6,661.97)
	(591.62)
	(8,196.48)
	(936.76)

	10.
	Provision for tax (Fringe benefit tax)
	160.08
	95.00
	169.45
	98.55

	11.
	Net profit / (loss) from ordinary activities after tax 

(9-10)
	(6,822.04)
	(686.62)
	(8,365.93)
	(1,035.31)

	12.
	Share in loss of Associates
	-
	-
	(834.15)
	(1,309.15)

	13.
	Net profit / (loss) (11+12)
	(6,822.04)
	(686.62)
	(9,200.08)
	(2,344.46)

	14.
	Paid-up Equity Share Capital (Face value Rs. 2/-)
	3,583.03
	2,672.82
	3,583.03
	2,672.82

	15.
	Reserves (Net of accumulated losses)
	26,152.71
	9,942.06
	23,426.30
	8,284.23

	16.
	EPS (Not annualised) 
	
	
	
	

	 
	(a) Basic and diluted EPS before Extraordinary items for the period, for the year to date and
for the previous year (not to be annualized)
	-3.51
	-0.51
	-4.74
	-1.75

	 
	(b) Basic and diluted EPS after Extraordinary items for the period, for the year to date and for the previous year (not to be annualised)
	-3.51
	-0.51
	-4.74
	-1.75

	17.
	Aggregate of Public shareholding 
	
	
	
	

	 
	(a) Number of Shares 
	80,968,952
	54,492,100
	80,968,952
	54,492,100

	 
	(b) Percentage of Shareholding
	45.20
	40.77
	45.20
	40.77

	 
	(c) Face Value per share (Rs.)
	2/-
	2/-
	2/-
	2/-

	18.
	Promoters and promoter group Shareholding
	
	
	
	

	 
	a) Pledged/Encumbered
	
	
	
	

	 
	- Number of shares
	-
	-
	-
	-

	 
	- Percentage of shares (as a % of
the total shareholding of
promoter and promoter group)
	-
	-
	-
	-

	 
	- Percentage of shares (as a% of the total share capital of the
company)
	-
	-
	-
	-

	 
	b) Non-encumbered
	
	
	
	

	 
	- Number of shares
	98,182,526
	-
	98,182,526
	-

	 
	- Percentage of shares (as a % of the total shareholding of
promoter and promoter group)
	100.00
	-
	100.00
	-

	 
	- Percentage of shares (as a% of the total share capital of the
company)
	54.80
	-
	54.80
	-


For further information on Business and Operations contact:  


For further information on financials contact:  

Haresh Chawla, Group CEO, Network18               
  

R D S Bawa, Group CFO, Network18
Tel # 022-40019186; Fax # 022-66618984; 

  


Tel # 0120-4341700; Fax # 0120-4324110;

e-mail: haresh.chawla@network18online.com

        

e-mail: rds.bawa@network18online.com
Further information on the company is available on its website www.network18online.com     

