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NETWORK18 MEDIA & INVESTMENTS LIMITED (Group Holding Company)
STRONG GROWTH POSTED ACROSS ENTERTAINMENT, HOMESHOPPING & NEWSWIRE BUSINESSES; REASONABLY GOOD GROWTH IN GENERAL & BUSINESS NEWS CHANNELS, PRINT & WEB BUSINESSES

CONSOLIDATED REVENUES UP NEARLY 31% YOY AND 25% QOQ 

8 OUT OF 9 CHANNELS ARE NUMBER 1 IN THEIR RESPECTIVE CATEGORIES

· Colors is the No.1 GEC; Ahead of Star Plus and Zee TV

· CNBC-TV18 Dominates Business News Genre; Far Ahead of the No.2 Channel

· CNN-IBN Maintains Top Position Among General News Channels; Most Viewed Channel On The Budget Day 

· CNBC AWAAZ Leads Over Zee Business and NDTV Profit

· MTV is the No.1 Youth Entertainment Channel

· Nickelodeon Continues to Lead Kid’s Entertainment Genre 

· Vh1 Viewership Grows 100% YoY

· IBN Lokmat Grabs No.1 Position Among Marathi News Channels
· IBN7 Maintains Strong Position in Hindi News
HOMESHOP18'S COMMISSION INCOME DOUBLES ON YOY BASIS; GROSS SALES CROSS RS 450 MN IN QUARTER; TRANSACTIONS GROW 87% (YOY) 

TOUGH QUARTER FOR THE INDIAN FILM COMPANY AT THE BOX OFFICE; IMPROVED SLATE OF FILMS EXPECTED FOR THE SECOND HALF OF THE YEAR

SPORT18 & E18 POST A SEQUENTIAL REVENUE GROWTH OF 30%

NET ASSET VALUE AT RS 140.071 PER SHARE (VS CMP OF RS 93.002)
TELEVISION EIGHTEEN INDIA LIMITED (Listed Subsidiary of Network18)


ALL BUSINESS UNITS REPORT SEQUENTIAL GROWTH IN REVENUES; ALL SET TO TURN EBITDA POSITIVE ON CONSOLIDATED BASIS; SUCCESSFUL COMPLETION OF RIGHTS ISSUE TO SUBSTANTIALLY DE-LEVERAGE BALANCE SHEET 

BUSINESS NEWS CHANNELS:

CNBC Universe Dominates Business News Genre With 65% Market Share

 
Revenues Up 14% (QOQ); Operating Margin At 16%

  
Revenues Expected To Grow YOY From Next Quarter Onwards, Ending Four Quarters Of De-Growth
1) Mark to Market NAV (on the basis of unaudited financials of the Quarter ended Sept. 30, 2009) certified by a Category 1 merchant banker - SPA Merchant   Bankers Limited

2) Current Market Price – Closing price of October 16, 2009 on National Stock Exchange

WEB18 REVENUES UP 13% SEQUENTIALLY; CASH POSITIVE OPERATIONS NEXT TARGET

Operating Losses Cut Down Sharply From Rs 175-190 mn Per Quarter in Q2/Q3 Last Year To Rs 51 mn In Q2

Commences Strategic Partnership With Nokia, The Global Leader In Mobile Technology

In.Com is Firmly Placed At No.2 Position Among Indian Portals; Web18’s Unique Users Grow More Than Rediff.com and Times Internet in Q2

      INFOMEDIA18 REVENUES GROW BY MORE THAN 23% QOQ; FOCUS NOW ON TURNING EBITDA POSITIVE 

Infomedia Yellow Pages Selected As “Superbrand” In Its Category

Alibaba Venture Order Book Continues To Grow Sequentially

NEWSWIRE18 - REVENUES UP 54% (YOY) & UP 6% (QOQ); TURNS EBITDA POSITIVE

Operating Profit At Rs 2.01 mn VS Loss of Rs 27.75 mn in Q2 Last Year

Better Sales Expected In H2 As Market Sentiments Improves

Gearing Up To Launch New Products On Mobile Platform

FORBES INDIA CONTINUES STRONG UPTREND IN CIRCULATION AND SALES

ibn18 BROADCAST LIMITED (Earlier known as Global Broadcast News Limited - Listed Subsidiary of Network18)

IBN18 CONSOLIDATED REVENUES AT RS 1371.4 MN; 28% HIGHER THAN IN Q1

‘COLORS’ IS THE NUMBER 1 GEC – REVENUE RUN RATE CROSSES RS 6000 MN PER ANNUM

Reaches peak GRP of 325 in Q2 – Highest for any GEC in 2009; Firmly Ahead of Star Plus & Zee TV

Maintains No.1 position in 8 weeks during the quarter

Ad revenues grow 46% Q-o-Q

STRONG GROWTH FOR MTV, NICK & VH1

MTV – Undisputed Leader in Youth Entertainment/ Music; Double the No.2’s ratings; Ad Revenues up 17% (Q-o-Q)

Nick – Leader in Kids Genre; 10% Y-o-Y Growth in Viewership

Vh1 – 100% Y-o-Y Viewership Growth; Remains a unique offering in International Entertainment
VIACOM18: REVENUES GROW 36% Q-O-Q

NEWS CHANNELS BUILD ON LEADERSHIP POSITIONS – HOWEVER, REVENUES LOWER IN Q2 FOLLOWING AN EXCEPTIONAL ELECTIONS QUARTER
CNN IBN – The No.1 English News Channel for the Union Budget

IBN7 continues to consolidate its position in Hindi News

IBN Lokmat pushes ahead in the build up to the Maharashtra state elections; Q-o-Q Revenues Grow 84%
Network18 Media and Investments Limited:

Consolidated Unaudited Financial Performance for the Quarter Ended 30th September 2009














Rs mn.
	Particulars
	Q2 2009-10
	Q1 2009-10
	Q2 2008-09

	 
	 
	 
	

	REVENUES:  OPERATIONS
	2829.78 
	2265.14 
	2154.04

	I : Revenues: Media Operations
	 
	 
	

	     a) Television Eighteen India Ltd (As published)
	 
	 
	

	          1) News Operations
	647.43 
	568.57 
	808.23

	          2) Web18
	160.08 
	142.10 
	152.68

	          3) Newswire18
	78.88 
	74.48 
	51.20

	          4) Infomedia18
	353.72 
	288.12 
	290.48

	     b) ibn18 Broadcast Limited (As published)
	1361.37 
	1066.72 
	307.68

	     c) Homeshop18 (Unlisted Subsidiary)
	108.38 
	89.28 
	50.29

	     d) TIFC (Listed Subsidiary wef 7th September 2009)
	124.76 
	0.00 
	0.00

	     e) Setpro18 (Unlisted Subsidiary)
	286.84 
	184.10 
	152.58

	     f) Events & Sports Management (Division)
	52.32 
	40.28 
	43.87

	     g) Advisory Services (Division)
	1.28 
	3.16 
	0.00

	II : Revenues from Investment Activities
	49.50 
	13.94 
	462.40

	III : Less - Inter Company Revenues
	(394.78)
	(205.61)
	(165.38)

	 
	
	 
	

	Operating Expense
	3243.93 
	2357.24 
	1918.38

	Operating Profit
	(414.15)
	(92.10)
	235.66

	Operating Margin
	-14.64%
	-4.06%
	10.94%

	 
	
	 
	

	Net Outflow on Revenue Share with CNBC & CNN
	(53.45)
	(51.67)
	(59.62)

	Interest/Income from Investments
	44.56 
	72.80 
	99.96

	Interest Expense
	(535.61)
	(497.38)
	(443.43)

	Interest (Net)
	(491.05)
	(424.58)
	(343.48)

	Depreciation 
	(187.65)
	(173.78)
	(147.67)

	Non Recurring (Expenditure)
	(296.74)
	(304.88)
	0.00

	Non Recurring Income 
	0.00 
	514.60 
	0.00

	Prior period and exceptional items 
	(8.46)
	(1.49) 
	(33.86)

	 
	 
	 
	

	Total Profit Before Tax, Minority Interest and ESOP Charge Out 
	(1451.50)
	(530.92)
	(348.98)

	Provision for Current Tax/FBT
	(9.06)
	(24.18) 
	33.80

	Profits After Tax 

(before minority interest and ESOP charge out)
	(1442.44)
	(555.10)
	(387.77)

	Minority Interest
	(717.85)
	(209.88)
	(330.74)

	Share in Losses of Associates
	0.00 
	0.00 
	(33.23)

	Profits After Tax and Minority Interest 

(before ESOP charge out)
	(724.59)
	(345.22)
	(90.26)

	ESOP charge out
	(14.70)
	(30.34)
	(38.09)

	Profits After Tax and ESOP charge out
	(739.29)
	(375.56)
	(128.36)

	Exchange Fluctuations
	(64.55) 
	(24.74)
	(39.41)

	Profits After Exchange Fluctuations
	(803.84)
	(350.82)
	(167.77)

	Provision for Deferred tax
	29.79 
	12.71 
	0.00

	Net Profit After Deferred Tax
	(833.63)
	(363.53)
	(167.77)

	Paid up Equity Share Capital
	479.53 
	479.43 
	308.94

	EPS (Rs.) without ESOP charge out
	(8.54)
	(3.47)
	(2.10)

	EPS (Rs.) with ESOP charge out
	(8.69)
	(3.79)
	(2.72)


Network18 Media and Investments Limited:

Standalone Unaudited Financial Performance for the Quarter Ended 30th September 2009














Rs mn.

	Particulars
	Q2 2009-10
	Q1 2009-10
	Q2 2008-09

	 
	 
	 
	 

	REVENUES:  OPERATIONS
	103.10 
	57.38 
	506.03

	 
	 
	 
	 

	Operating Expense
	96.90 
	88.73 
	247.30 

	Operating Profit
	6.20 
	(31.35)
	258.73 

	Operating Margin
	6.01%
	-54.64%
	51.13%

	 
	 
	 
	 

	Interest/Income from Investments
	0.00 
	0.00 
	0.00 

	Interest Expense
	(113.97)
	(100.30)
	(146.98)

	Interest (Net)
	(113.97)
	(100.30)
	(146.98)

	Depreciation 
	(2.70)
	(0.72)
	(0.90)

	Non Recurring Income / (Expenditure)
	3.35 
	1.49 
	21.64 

	 
	 
	 
	 

	 
	 
	 
	 

	Total Profit Before Taxand ESOP Charge Out 
	(107.11)
	(130.88)
	132.48 

	Provision for Current Tax/FBT
	0.00 
	0.00 
	0.65 

	Profits After Tax  (before ESOP charge out)
	(107.11)
	(130.88)
	131.83 

	ESOP charge out
	0.00 
	0.00 
	0.71 

	Profits After Tax and ESOP charge out
	(107.11)
	(130.88)
	131.12 

	Exchange Fluctuations
	0.00 
	0.00 
	0.00 

	Profits After Exchange Fluctuations
	(107.11)
	(130.88)
	131.12 

	Provision for Deferred tax
	0.00 
	0.00 
	0.00 

	Net Profit After Deferred Tax
	(107.11)
	(130.88)
	131.12 

	Paid up Equity Share Capital
	479.53 
	479.43 
	308.94 

	EPS (Rs.) without ESOP charge out
	(1.12)
	(1.36)
	2.13 

	EPS (Rs.) with ESOP charge out
	(1.12)
	(1.36)
	2.12 


Television Eighteen India Limited:

Consolidated Unaudited Financial Performance for the Quarter ended 30th September 2009




 Rs. mn.

	
	
	
	

	 Total Revenues (Part I, II, III and IV)
	1240.11
	1073.26
	1302.59


Part I: News Operations




     




	Particulars
	Q2 2009-10
	Q1 2009-10
	Q2 2008-09

	 
	 
	 
	 

	REVENUES: NEWS OPERATIONS 
	647.43 
	568.57 
	808.23 

	 
	 
	 
	 

	Operating Expense
	547.11 
	471.20 
	488.19 

	Operating Profit
	100.32 
	97.37 
	320.04 

	Operating Margin
	15.50%
	17.13%
	39.60%

	 
	 
	 
	 

	Net Outflow on Revenue Share with CNBC
	(35.06)
	(36.83)
	(45.04)

	Interest/Income from Investments
	35.781 
	37.16 
	128.56 

	Interest Expense
	(288.32)
	(283.42)
	(221.11)

	Interest (Net)
	(252.58)
	(246.26)
	(92.54)

	Depreciation 
	(53.55)
	(53.52)
	(55.49)

	 
	 
	 
	 

	Profit Before Tax, Minority Interest and ESOP Charge Out 
	(240.80)
	(239.23)
	126.96 

	 
	 
	 
	 

	Prior Period Income /(expense)
	(8.33)
	0.00 
	0.00 

	Profit Before Tax, Minority Interest, ESOP Charge Out but After Prior Period Income /(expense)
	(249.14)
	(239.23)
	126.96 

	 
	 
	 
	 

	Provision for Current Tax/FBT
	(2.19)
	3.22 
	23.47 

	Profits After Tax 

(before minority interest and ESOP charge out)
	(246.95)
	(242.46)
	103.49 

	Minority Interest
	0.00 
	0.00 
	0.00 

	Share in Loss of Associates
	0.00 
	11.83 
	0.00 

	Profits After Tax and Minority Interest (before ESOP charge out)
	(246.95)
	(230.62)
	103.49 

	 
	 
	 
	 

	ESOP Charge Out
	4.70 
	10.82 
	27.43 

	Profits After Tax and ESOP Charge Out
	(251.65)
	(241.44)
	76.06 

	Exchange Fluctuations
	49.64 
	30.20 
	33.28 

	Profits After Exchange Fluctuations
	(301.29)
	(271.64)
	42.78 

	Provision for Deferred Tax
	29.79 
	11.07 
	0.00 

	Net Profit After Deferred Tax
	(331.07)
	(282.71)
	42.78 

	Paid up Equity Share Capital
	600.07 
	600.07 
	599.40 

	EPS (Rs.) without ESOP Charge Out
	(2.72)
	(2.17)
	0.59 

	EPS (Rs.) with ESOP Charge Out
	(2.76)
	(2.36)
	0.36 


Television Eighteen India Limited:

Consolidated Unaudited Financial Performance for the Quarter ended 30th September 2009
Part II: Web18










Rs. mn.
	Particulars
	Q2 2009-10
	Q1 2009-10
	Q2 2008-09

	 
	 
	 
	 

	REVENUES: OPERATIONS 
	160.08 
	142.10 
	152.68 

	 
	 
	 
	 

	Operating Expense
	211.45 
	179.98 
	342.48 

	Operating Profit
	(51.37)
	(37.88)
	(189.80)

	 
	 
	 
	 

	Interest/Income from Investments
	0.00 
	0.00 
	0.77 

	Interest Expense
	(4.33)
	(4.65)
	(6.87)

	Interest (Net)
	(4.33)
	(4.65)
	(6.10)

	Depreciation 
	(43.36)
	(40.70)
	(46.36)

	 
	 
	 
	 

	Profit Before Tax and Minority Interest and ESOP Charge Out
	(99.06)
	(83.23)
	(242.27)

	 
	 
	 
	 

	Prior Period and Exceptional Items
	0.00 
	0.00 
	0.00 

	Profit Before Tax, Minority Interest, ESOP Chage Out but After Extra Ordinary Income
	(99.06)
	(83.23)
	(242.27)

	 
	 
	 
	 

	Provision for Current Tax/FBT
	0.00 
	5.00 
	5.80 

	Profits After Tax (before minority interest and ESOP charge out)
	(99.06)
	(88.23)
	(248.07)

	Minority Interest
	1.27 
	(2.33)
	(10.03)

	Profit After Tax and Minority Interest
	(100.33)
	(85.89)
	(238.04)

	ESOP Charge Out
	0.00 
	0.00 
	8.37 

	Profits After Tax and ESOP Charge Out
	(100.33)
	(85.89)
	(246.41)

	Exchange Fluctuations
	0.00 
	0.00 
	0.73 

	Profits After Exchange Fluctuations
	(100.33)
	(85.89)
	(247.14)

	Provision for Deferred Tax
	0.00 
	0.00 
	0.00 

	Net Profit After Deferred Tax
	(100.33)
	(85.89)
	(247.14)


Television Eighteen India Limited:

Consolidated Unaudited Financial Performance for the Quarter ended 30th September 2009

Part III: Newswire18 









Rs. mn. 
    




  
	Particulars
	Q2 2009-10
	Q1 2009-10
	Q2 2008-09

	 
	
	
	

	REVENUES: OPERATIONS 
	78.88
	74.48
	51.20

	 
	
	
	

	Operating Expense
	76.87
	74.67
	78.96

	Operating Profit
	2.01
	(0.19)
	(27.75)

	Operating Margin
	2.55%
	-0.26%
	-54.20%

	 
	
	
	

	Interest/Income from Investments
	0.07
	0.06
	0.00

	Interest Expense
	(7.29)
	(6.30)
	(6.87)

	Interest (Net)
	(7.21)
	(6.24)
	(6.87)

	Depreciation 
	(8.08)
	(7.93)
	(5.30)

	 
	
	
	

	Profit Before Tax and Minority Interest 
	(13.28)
	(14.37)
	(39.93)

	Prior Period and Execptional Items
	0.00
	0.00
	0.00

	Total Profit Before Tax and Minority Interest 
	(13.28)
	(14.37)
	(39.93)

	Provision for Current Tax/FBT
	0.00
	0.00
	0.33

	Profits After Tax 

(before minority interest)
	(13.28)
	(14.37)
	(40.26)

	Minority Interest
	0.00
	0.00
	0.00

	Profits After Tax and Minority Interest
	(13.28)
	(14.37)
	(40.26)

	Exchange Fluctuations
	0.00
	0.00
	0.00

	Profits After Exchange Fluctuations
	(13.28)
	(14.37)
	(40.26)

	Provision for Deferred Tax
	0.00
	0.00
	0.00

	Net Profit After Deferred Tax
	(13.28)
	(14.37)
	(40.26)


Television Eighteen India Limited:

Consolidated Unaudited Financial Performance for the Quarter ended 30th September 2009

Part IV: Infomedia18 



 





     Rs. mn.
   
	Particulars
	Q2 2009-10
	Q1 2009-10
	Q2 2008-09

	 
	 
	 
	 

	REVENUES: OPERATIONS 
	353.72 
	288.12 
	290.48 

	 
	 
	 
	 

	Operating Expense
	415.10 
	310.09 
	299.62 

	Operating Profit
	(61.38)
	(21.97)
	(9.14)

	 
	 
	 
	 

	Interest/Income from Investments
	0.00 
	0.11 
	4.69 

	Interest Expense
	(27.38)
	(22.96)
	(17.02)

	Interest (Net)
	(27.38)
	(22.86)
	(12.33)

	Depreciation 
	(20.81)
	(20.33)
	(8.09)

	 
	 
	 
	 

	Total Profit Before Tax, Minority Interest and ESOP Charge Out 
	(109.58)
	(65.16)
	(29.56)

	 
	 
	 
	 

	Provision for Current Tax/FBT
	(5.29)
	6.14 
	0.63 

	Profits After Tax (before minority interest)
	(104.29)
	(71.30)
	(30.19)

	Minority Interest
	(66.38)
	0.00 
	(29.09)

	Profits After Tax and Minority interest
	(37.90)
	(71.30)
	(1.11)

	ESOP Charge Out
	2.33 
	0.00 
	0.00 

	Profits After Tax and ESOP Charge Out
	(40.24)
	(71.30)
	(1.11)

	Exchange Fluctuations
	10.81 
	(49.28)
	0.00 

	Profits After Exchange Fluctuations
	(51.05)
	(22.02)
	(1.11)

	Provision for Deferred Tax
	0.00 
	1.65 
	29.79 

	Net Profit after Deferred Tax
	(51.05)
	(23.67)
	(30.89)


Television Eighteen India Limited:

Group’s Consolidated Unaudited Financial Performance for the Quarter ended 30th September 2009













Rs. mn.

	Particulars
	Q2 2009-10
	Q2 2008-09
	Q1 2009-10

	 
	
	
	

	REVENUES
	1240.11
	1302.59
	1073.26

	 
	
	
	

	Operating Expense
	1250.53
	1209.25
	1035.93

	Operating Profit
	(10.42)
	93.34
	37.33

	Operating Margin
	-0.84%
	7.17%
	3.48%

	 
	
	
	

	Net Outflow on Revenue Share with CNBC
	(35.06)
	(45.04)
	(36.83)

	Interest/Income from Investments
	35.88
	134.03
	37.32

	Interest Expense
	(327.32)
	(251.87)
	(317.33)

	Interest (Net)
	(291.44)
	(117.85)
	(280.01)

	Depreciation 
	(125.80)
	(115.25)
	(122.48)

	 
	
	
	

	Total Profit Before Tax, Minority Interest and ESOP Charge Out
	(462.71)
	(184.80)
	(401.98)

	 
	
	
	

	Prior period income/(expense)
	(8.33)
	0.00
	0.00

	Total Profit Before Tax, Minority Interest, ESOP Charge Out but After Prior period income/(expense)
	(471.04)
	(184.80)
	(401.98)

	 
	
	
	

	Provision for Current Tax/FBT
	(7.47)
	30.23
	14.37

	Profits After Tax 

(before minority interest and ESOP charge out)
	(463.57)
	(215.03)
	(416.35)

	 
	
	
	

	Minority Interest
	(65.11)
	(39.12)
	(2.33)

	Share in Loss of associates (ibn18 Broadcast Ltd.)
	(165.29)
	0.00
	11.83

	Profits After Tax and Minority Interest 

(before ESOP charge out)
	(563.74)
	(175.91)
	(402.19)

	 
	
	
	

	ESOP Charge Out
	7.04
	35.80
	10.82

	Profits After Tax and ESOP Charge Out
	(570.78)
	(211.71)
	(413.00)

	Exchange Fluctuations
	60.45
	34.01
	(19.08)

	Profits After Exchange Fluctuations
	(631.23)
	(245.72)
	(393.92)

	Provision for Deferred Tax
	29.79
	29.79
	12.71

	Net Profit After Deferred Tax
	(661.02)
	(275.51)
	(406.64)

	Paid up Equity Share Capital
	600.07
	598.42
	600.07

	EPS (Rs.) without ESOP Charge Out
	(5.45)
	(1.75)
	(3.30)

	EPS (Rs.) with ESOP Charge Out
	(5.51)
	(2.30)
	(3.39)


ibn18 Broadcast Limited

Unaudited Consolidated Financial Performance for the Quarter ended 30th September 2009

(Rs. lakhs.)

	 
	 
	ibn18 - Standalone
	Viacom18
	ibn lokmat
	ibn18 - Consolidated

	 
	 
	 For the qtr 
	 For the qtr 
	 For the qtr 
	 For the qtr 

	 
	 
	 Jul-Sep'09 
	 Jul-Sep'09 
	 Jul-Sep'09 
	 Jul-Sep'09 

	 
	 
	100%
	50%

(See Note 1)
	50%
	 

	INCOME
	 
	 
	 
	 

	a.
	Income from Operations
	           4,015.61 
	           9,478.72 
	              127.51 
	13,613.65

	b.
	Other income
	                68.96 
	                30.93 
	                 0.03 
	                99.95 

	 
	TOTAL
	4,084.57
	9,509.64
	127.54
	13,713.60

	 
	 
	 
	 
	 
	 

	EXPENDITURE
	 
	 
	 
	 

	a.
	Production, administrative and other costs
	3,986.32
	10,323.11
	193.56
	14,494.69

	b.
	Personnel expenses
	           1,759.23 
	              997.84 
	              103.52 
	           2,860.58 

	 
	TOTAL
	5,745.55
	11,320.95
	297.07
	17,355.27

	 
	 
	 
	 
	 
	 

	EBITDA
	(1,660.98)
	(1,811.31)
	(169.53)
	(3,641.67)

	 
	 
	 
	 
	 
	 

	c.
	Interest and financial charges 
	           1,005.85 
	                92.03 
	                47.28 
	           1,145.16 

	d.
	Depreciation
	              351.60 
	                93.54 
	                55.19 
	              500.46 

	 
	TOTAL
	1,357.45
	185.58
	102.47
	1,645.62

	 
	 
	 
	 
	 
	 

	PROFIT BEFORE TAX AND EXCEPTIONAL ITEMS
	(3,018.43)
	(1,996.88)
	(272.00)
	(5,287.29)

	 
	 
	 
	 
	 
	 

	 
	Exceptional expense (Impairment of ibn18 M)
	           2,967.41 
	                    -   
	                    -   
	           2,967.41 

	 
	 
	 
	 
	 
	 

	Profit/(Loss) before tax  & ESOP
	(5,985.84)
	(1,996.88)
	(272.00)
	(8,254.70)

	Provision for taxes (Fringe benefit tax)
	(49.50)
	(18.65)
	-
	(68.15)

	ESOP Cost
	                50.29 
	                    -   
	                    -   
	                50.29 

	Profit/(Loss) after tax (PAT)
	(5,986.63)
	(1,978.23)
	(272.00)
	(8,236.84)


Notes: 

1. ‘ibn18 Consolidated’ includes 50% share of IBN Lokmat and 33.7% share of Viacom18 for the first 14 days of Q2 and 50% of rest of the quarter, accounted for line-by-line in the JV method

2. Consolidated figures are after eliminating intercompany transactions

Viacom18

Unaudited Financial Performance for the Quarter ended 30th September 2009 

(Rs. lakhs.)

	 
	 
	 For the period 

	 
	 
	 Jul-Sep'09 

	 
	
	 

	INCOME
	 

	a.
	Income from Operations
	19,946.34

	b.
	Other income
	65.08

	 
	TOTAL
	20,011.42

	 
	
	

	EXPENDITURE
	

	 
	
	

	a.
	Production, administrative and other costs
	21,723.23

	b.
	Personnel expenses
	2,099.78

	 
	TOTAL
	23,823.00

	 
	
	

	EBITDA
	(3,811.58)

	 
	
	

	c.
	Interest and financial charges 
	193.67

	d.
	Depreciation
	196.84

	 
	TOTAL
	390.52

	 
	
	

	Profit/(Loss) before tax  & ESOP
	(4,202.10)

	Provision for taxes (Fringe benefit tax)
	(39.25)

	Profit/(Loss) after tax carried to balance sheet
	(4,162.85)


ibn18 Broadcast Limited 

Unaudited Standalone Financial Performance for the Quarter ended 30th September 2009 

(Rs. lakhs.)

	 
	 
	ibn18 (CNN IBN + IBN7)
	ibn18 (CNN IBN + IBN7)

	 
	
	 For the quarter 
	 For the quarter 

	 
	 
	 Jul-Sep'09 
	 Jul-Sep'08 

	INCOME
	 
	 

	a.
	Income from News operations
	4,015.61
	4,558.02

	b.
	Other income
	68.96
	86.74

	 
	TOTAL
	4,084.57
	4,644.76

	 
	
	
	

	EXPENDITURE
	
	

	a.
	Production, administrative and other costs
	3,986.32
	3,855.99

	b.
	Personnel expenses
	1,759.23
	1,769.68

	 
	TOTAL
	5,745.55
	5,625.67

	 
	
	
	

	EBITDA
	(1,660.98)
	(980.91)

	 
	
	
	

	c.
	Interest and financial charges 
	1,005.85
	378.48

	d.
	Depreciation
	351.60
	328.90

	 
	TOTAL
	1,357.45
	707.39

	 
	
	
	

	Profit Before Tax And Exceptional Items
	(3,018.43)
	(1,688.29)

	 
	
	
	

	 
	Exceptional expense (Impairment of ibn18 M)
	2,967.41
	-

	 
	
	
	

	Profit/(Loss) before tax  & ESOP
	(5,985.84)
	(1,688.29)

	Provision for taxes (Fringe benefit tax)
	(49.50)
	53.13

	ESOP Cost
	50.29
	16.20

	Profit/(Loss) after tax carried to balance sheet
	(5,986.63)
	(1,757.63)


Notes:

3. Figures for Jagran TV added to Q2 2008-09 ibn18 standalone figures to make it comparable with Q2 2009-10 standalone

4. Exceptional Expense: Represents amount of Option Premium paid by ibn18 through its wholly owned subsidiary which has been written off as an impairment 

IBN Lokmat

Unaudited Financial Performance for the Quarter ended 30th September 2009

(Rs. lakhs.)

	 
	 
	 For the period 
	 For the period 

	 
	 
	 Jul-Sep'09 
	 Jul-Sep'08 

	INCOME
	
	 

	a.
	Income from News Operations
	255.02
	60.64

	b.
	Other income
	0.06
	1.56

	 
	TOTAL
	255.08
	62.21

	 
	
	
	

	EXPENDITURE
	
	

	a.
	Production, administrative and other costs
	387.11
	616.72

	b.
	Personnel expenses
	207.03
	247.20

	 
	TOTAL
	594.15
	863.92

	 
	
	
	

	EBITDA
	(339.07)
	(801.71)

	 
	
	
	

	c.
	Interest and financial charges 
	94.56
	65.88

	d.
	Depreciation
	110.38
	92.19

	 
	TOTAL
	204.94
	158.07

	 
	
	
	

	Profit/(Loss) before tax  & ESOP
	(544.01)
	(959.78)

	Provision for taxes (Fringe benefit tax)
	-
	4.86

	Profit/(Loss) after tax carried to balance sheet
	(544.01)
	(964.64)


Following the meeting of the of the Board of Directors, Raghav Bahl, Network18’s Managing Director said: 

We are happy to report a sequential and year-on-year growth in revenues on a consolidated basis at Network18 level.  In fact, Network18 has posted strong topline growth through the challenging environment of the previous quarters. We remain committed to keeping our revenues buoyant, while cutting down our operating losses, and maintaining leadership positions across Entertainment, News Channels, Internet, Print, News Terminals, Directories and Events & Sports management. A successful equity raising of Rs 750cr+, at the parent level and across group properties in the last few months, will help us bring down interest costs and sustain a healthy debt level thereafter.
 
We believe that the environment has once again turned conducive for business and we should share better financials in the remaining year.
For further information on Business & Operations contact:
For further information on financials contact:

Haresh Chawla, Group CEO, Network18 


R D S Bawa, Group CFO, Network18 

Tel:
022-40019186





Tel:
0120-4341700

Fax:
022-66618984




 
Fax:
0120-4324110

e-mail:   haresh.chawla@network18online.com 


e-mail:   rds.bawa@network18online.com
