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Network18 Media & Investments Limited Q3 FY 2009-10

NETWORK18 MEDIA & INVESTMENTS LIMITED (Group Holding Company)
NETWORK18 TURNS EBITDA POSITIVE; AT RS 81 mn COMPARED TO NEGATIVE RS 464 MN IN PREVIOUS QUARTER

GROUP CONSOLIDATED REVENUES CROSS Rs 3.7 bn TO POST STRONGEST EVER GROWTH;  

UP 33% QOQ & 66% YOY

STRONG REVENUE GROWTH POSTED ACROSS ENTERTAINMENT, HOMESHOPPING, NEWSWIRE, WEB AND GENERAL NEWS BUSINESS; BUSINESS NEWS CHANNELS RECLAIM HIGH OPERATING MARGINS 

7 OUT OF 9 TV CHANNELS ARE NUMBER 1 IN THEIR RESPECTIVE CATEGORIES:

· Colors is undisputed No.1 GEC leaving behind Star News and Zee

· CNBC-TV18 dominates 58% share in the relevant market

· CNN-IBN maintains No.1 position among English General News Channels

· CNBC Awaaz is the No.1 Hindi Business News Channel

· MTV continues to lead the Youth Entertainment Genre

· Nickelodean holds leadership position among Kids’ channels

· Vh1 holds top position among international entertainment channels

· IBN Lokmat holds the No.1 position among Marathi News Channel

· IBN7 is one of the premier Hindi News Channels

HOMESHOP18 COMMISSION INCOME DOUBLES OVER Q3 LAST YEAR, UP 40% VS LAST QUARTER

Commences Strategic Partnership With GS Homeshopping Of Korea (The World's Third Largest Homeshopping Operation)

Gross Sales Soar 80% YOY And 45% QOQ; Orders Grow By 67% YOY And 51% QOQ 

THE INDIAN FILM COMPANY MONETISES LIBRARY ON SATELLITE TV; POSTS REVENUES OF Rs 316 mn; SET TO RELEASE 4 BACK TO BACK FILMS IN JFM QUARTER

EVENTS AND SPORTS MANAGEMENT REVENUES SURGE BY 96% YOY

TELEVISION EIGHTEEN INDIA LIMITED (Listed Subsidiary of Network18)


TV18 GROUP RETURNS TO POSITIVE EBITDA; REVENUES HIGHER THAN LAST QUARTER

NEWS OPERATIONS BOUNCE BACK TO 30% OP. MARGIN; REVENUES AT Rs 674 mn UP 10% YOY; 

NET LOSSES CUT DOWN BY 36% QOQ 

High Operating Margins Likely To Be Maintained

One Time Restructuring Charge Of Rs 45 mn On Account Of Rationalized Workforce; Focus On 

Stringent Cost Control

Business News Channels Leave Competition Far Behind With 62% Market Share

WEB18 REVENUES SURGE TO Rs 197 mn UP 23% QOQ and 13% YOY; REDUCES EBITDA LOSSES TO 

Rs 28 mn Vs Rs 174 mn IN Q3 LAST YEAR; TARGETS OPERATING BREAK EVEN

Commences Strategic Partnership With Nokia

In.Com Firmly Placed At No.2 Position Among Indian Portals; Moneycontrol.com Completes 10 Years Of Solid Performance

NEWSWIRE18 REVENUES GROW TO Rs 84 mn UP 30% YOY; OPERATING MARGINS TOO MAINTAIN THE UPTREND

INFOMEDIA18 MAINTAINS TIGHT CONTROL OVER COSTS; REVENUES TO RECOVER IN COMING QUARTERS

FORBES INDIA STRENGTHEN’S ITS POSITION AS VALUE LEADER
Circulation And Advertising Show Robust Growth
CAPITAL18 PORTFOLIO DEMONSTRATES VALUE; CONSOLIDATED REVENUES* CROSS Rs 100 mn PER MONTH; CONSOLIDATED EBITDA* NEAR BREAK EVEN; VALUE OF DEN STAKE OVER Rs 1.9 bn (AGAINST INVESTMENT OF Rs 200 mn)

 

* DEN NETWORKS NOT INCLUDED
ibn18 BROADCAST LIMITED (Earlier known as Global Broadcast News Limited - Listed Subsidiary of Network18)

ibn18 CONSOLIDATED REVENUES AT Rs 193.64 cr; 41% Q-o-Q GROWTH

VIACOM18 TURNS PROFITABLE IN JUST OVER 1 YEAR SINCE LAUNCH OF COLORS; 

Q3 Revenues over Rs 266.20 cr (vs 200.11 cr in Q2)

EBITDA at Rs 9.12 cr (vs Rs 38.12 cr EBITDA loss in Q2) 

PAT over Rs 5.63 cr (vs Loss after Tax of 41.63 cr in Q2)

‘COLORS’ IS UNDISPUTED AS NO. 1 GEC; STRONG REVENUE GROWTH; GEARS UP FOR INTERNATIONAL LAUNCH

The No.1 GEC Throughout the Quarter. Firm Lead over Star Plus & Zee TV

300+ GRPs in 11 weeks of the quarter; Peak GRPs at 356

Ad revenues grow 41% Q-o-Q

Colors Launching Soon In the US & UK

STRONG GROWTH FOR MTV, NICK & VH1

MTV: The Undisputed Youth Entertainment Leader – Redefines itself with a New Look;  

Ad Revenues up 34% (Q-o-Q)

Nick: The Leader in the Kids Genre; Ad Revenues up 27% (Q-o-Q)

Vh1: Maintains Unique Positioning with International Entertainment & Music; Ad Revenues up 21% (Q-o-Q)

NEWS CHANNELS – STRONG PERFORMANCE; ROBUST Q-O-Q REVENUE GROWTH

ibn18 Standalone (CNN IBN + IBN7): 45% Q-o-Q Revenue Growth; Rs 5.91 cr EBITDA 

CNN IBN: The Leader in English News; 48% Q-o-Q Revenue Growth

IBN7: Maintains Strong Position in Hindi News; 39% Q-o-Q Revenue Growth; Achieves EBITDA Break-Even

IBN Lokmat: The Undisputed No.1 in Marathi News; 62% Q-o-Q Revenue Growth

Following the meeting of the Board of Directors, Raghav Bahl, Network18’s Managing Director said: 

"This has been a seminal quarter in the history of Network18, with revenues nearly doubling through perhaps the toughest period for Indian media. We have delivered on our commitment that most business verticals would become EBITDA positive by December 2009. In fact, operations like Viacom18 have gone a step ahead by delivering a positive PAT several years ahead of the business plan. We are now just a few percentage points of revenue away from becoming cash positive across operations, on a consolidated basis. This feat too has been achieved several quarters ahead of the business plan. Our business news operations have bounced back to 30% plus operating margins, and general news channels have shown remarkable revenue growth. The Web properties have finally begun firing, with In.com and Moneycontrol.com leading the way. Homeshop18 has shown extra-ordinary sales and volume buoyancy, with profitability only some months away. Both the Web and Homeshop businesses have welcomed strategic capital (from Nokia and GS Homeshopping) in Q3, putting both operations in a comfortable cash position to aggressively scale up their ambitions. The film business has demonstrated resilience as we monetised our existing library even though we did not have a single release in the quarter. Smaller operations like Newswire18, Forbes India, Entrepreneur, Events & Sports Management and Capital18's portfolio of companies have gone from strength to strength.
 


We are delighted to have ended 2009 as India's fastest growing and most diversified media company, with leadership in over half a dozen significant verticals. We are holding on to cash, equivalents and liquid investments in excess of Rs 1000 cr across group companies. If revenue growth momentum continues as projected, we hope to enter a strong profitability and cash generation phase in the next few quarters."
Network18 Media and Investments Limited:

Consolidated Unaudited Financial Performance for the Quarter Ended 31st December 2009














Rs mn.

	Particulars
	Q3 2009-10
	Q3 2008-09
	Q2 2009-10

	 
	 
	 
	 

	REVENUES:  OPERATIONS
	3701.11 
	2227.59 
	2780.28 

	I : Revenues: Media Operations
	 
	 
	 

	     a) Television Eighteen India Ltd (As published)
	 
	 
	 

	          1) News Operations
	674.02 
	614.47 
	647.43 

	          2) Web18
	196.93 
	174.96 
	160.08 

	          3) Newswire18
	83.77 
	64.63 
	78.88 

	          4) Infomedia18
	334.35 
	450.86 
	353.72 

	     b) ibn18 Broadcast Limited (As published)
	1930.45 
	744.40 
	1361.37 

	     c) Homeshop18 (Unlisted Subsidiary)
	152.23 
	75.84 
	108.38 

	     d) TIFC (Listed Subsidiary)
	316.38 
	0.00 
	124.76 

	     e) Setpro18 (Unlisted Subsidiary)
	210.21 
	156.98 
	286.84 

	     f) Events & Sports Management (Division)
	102.30 
	102.52 
	52.32 

	     f) Studio18 (Division)
	 
	 
	 

	     g) Advisory Services (Division)
	0.91 
	0.00 
	1.28 

	II : Revenues from Investment Activities
	0.00 
	0.00 
	0.00 

	III : Less - Inter Company Revenues
	(300.44)
	(157.07)
	(394.78)

	 
	 
	 
	 

	Operating Expense
	3620.01 
	2616.83 
	3243.93 

	Operating Profit
	81.10 
	(389.23)
	(463.65)

	Operating Margin
	2.19%
	-17.47%
	-16.68%

	 
	 
	 
	 

	Net Outflow on Revenue Share with CNBC & CNN
	(58.42)
	(62.76)
	(53.45)

	Interest/Income from Investments
	190.71 
	377.42 
	94.06 

	Interest on acquisition of long term investment
	 
	 
	 

	Interest Expense
	(529.91)
	(556.66)
	(535.61)

	Interest (Net)
	(339.20)
	(179.24)
	(441.55)

	Depreciation 
	(172.87)
	(229.25)
	(187.65)

	Non Recurring (Expenditure)
	5.66 
	0.00 
	(296.74)

	Non Recurring Income 
	0.00 
	0.00 
	0.00 

	Prior period and exceptional items 
	(0.67)
	15.86 
	(8.46)

	 
	 
	 
	 

	Total Profit Before Tax, Minority Interest and ESOP Charge Out 
	(484.40)
	(844.62)
	(1451.50)

	Provision for Current Tax/FBT
	7.83 
	(4.20)
	(9.06)

	Profits After Tax (before minority interest and ESOP charge out)
	(492.23)
	(840.42)
	(1442.44)

	Minority Interest
	(325.99)
	(355.88)
	(717.85)

	Share in Losses of Associates
	0.00 
	76.00 
	0.00 

	Profits After Tax and Minority Interest (before ESOP charge out)
	(166.24)
	(408.54)
	(724.59)

	ESOP charge out
	(31.44)
	(32.97)
	(14.70)

	Profits After Tax and ESOP charge out
	(197.68)
	(441.51)
	(739.29)

	Exchange Fluctuations
	12.70 
	(0.72)
	(64.55)

	Profits After Exchange Fluctuations
	(210.38)
	(440.80)
	(803.84)

	Provision for Deferred tax
	8.80 
	0.00 
	29.79 

	Net Profit After Deferred Tax
	(219.18)
	(440.80)
	(833.63)

	Paid up Equity Share Capital
	570.54 
	308.96 
	479.53 

	EPS (Rs.) without ESOP charge out
	(1.65)
	(6.60)
	(8.54)

	EPS (Rs.) with ESOP charge out
	(1.92)
	(7.13)
	(8.69)


Note: The Reserve Bank of India has, on the request of the company, cancelled its certificate of registration as an NBFC. The company has decided to modify, with effect from current quarter, the disclosure of investment income as ‘Non Operating Income’ and regrouped the previous period figures accordingly (including consequential modifications in Segment reporting).

Network18 Media and Investments Limited:

Standalone Unaudited Financial Performance for the Quarter Ended 31st December 2009














Rs mn.

	Particulars
	Q3 2009-10
	Q3 2008-09
	Q2 2009-10

	 
	 
	 
	 

	REVENUES:  OPERATIONS
	103.21 
	102.52 
	53.60 

	 
	 
	 
	 

	Operating Expense
	137.82 
	146.00 
	96.90 

	Operating Profit
	(34.61)
	(43.48)
	(43.30)

	 
	 
	 
	 

	Net Outflow on Revenue Share with CNBC & CNN
	0.00 
	0.00 
	0.00 

	Interest/Income from Investments
	81.95 
	23.17 
	52.85 

	Interest Expense
	(97.30)
	(113.31)
	(113.97)

	Interest (Net)
	(15.35)
	(90.14)
	(61.12)

	Depreciation 
	(0.84)
	(1.35)
	(2.70)

	Non Recurring Income / (Expenditure)
	0.00 
	0.00 
	0.00 

	 
	 
	 
	 

	 
	 
	 
	 

	Total Profit Before Tax, Minority Interest and ESOP Charge Out 
	(50.80)
	(134.97)
	(107.11)

	Provision for Current Tax/FBT
	0.00 
	13.24 
	0.00 

	Profits After Tax 
	(50.80)
	(148.21)
	(107.11)

	Minority Interest
	0.00 
	0.00 
	0.00 

	Share in Losses of Associates
	0.00 
	0.00 
	0.00 

	Profits After Tax  (before ESOP charge out)
	(50.80)
	(148.21)
	(107.11)

	ESOP charge out
	0.00 
	0.00 
	0.00 

	Profits After Tax and ESOP charge out
	(50.80)
	(148.21)
	(107.11)

	Exchange Fluctuations
	0.00 
	0.00 
	0.00 

	Profits After Exchange Fluctuations
	(50.80)
	(148.21)
	(107.11)

	Provision for Deferred tax
	0.00 
	0.00 
	0.00 

	Net Profit After Deferred Tax
	(50.80)
	(148.21)
	(107.11)

	Paid up Equity Share Capital
	570.54 
	308.96 
	479.53 

	EPS (Rs.) without ESOP charge out
	(0.45)
	(2.40)
	(1.12)

	EPS (Rs.) with ESOP charge out
	(0.45)
	(2.40)
	(1.12)


Television Eighteen India Limited:

Consolidated Unaudited Financial Performance for the Quarter ended 31st December 2009



 Rs. mn.

	
	Q3 2009-10
	Q3 2008-09
	Q2 2009-10

	 Total Revenues (Part I, II, III and IV)
	1289.07
	1304.92
	1240.11


Part I: News Operations




     




	Particulars
	Q3 2009-10
	Q3 2008-09
	Q2 2009-10

	 
	
	
	

	REVENUES: NEWS OPERATIONS 
	674.02
	614.47
	647.43

	 
	
	
	

	Operating Expense
	469.59
	469.09
	547.11

	Operating Profit
	204.43
	145.39
	100.32

	Operating Margin
	30.33%
	23.66%
	15.50%

	
	
	
	

	Other Income
	0.00
	270.00
	0.00

	Net Outflow on Revenue Share with CNBC
	(38.17)
	(47.15)
	(35.06)

	Interest/Income from Investments
	66.27
	52.37
	35.81

	Interest Expense
	(286.11)
	(324.58)
	(288.32)

	Interest (Net)
	(219.83)
	(272.21)
	(252.52)

	Depreciation 
	(48.79)
	(54.24)
	(53.55)

	 
	
	
	

	Profit Before Tax, Minority Interest and ESOP Charge Out 
	(102.36)
	41.78
	(240.81)

	 
	
	
	

	Prior Period and Exceptional Items
	(44.74)*
	7.40
	(8.33)

	Profit Before Tax, Minority Interest, ESOP Change Out but After Prior Period and Exceptional Items
	(147.10)
	49.18
	(249.14)

	 
	
	
	

	Provision for Current Tax/FBT
	(0.46)
	(23.53)
	(2.19)

	Profits After Tax 

(before minority interest and ESOP charge out)
	(146.64)
	72.71
	(246.95)

	Minority Interest
	0.00
	0.00
	0.00

	Share in Loss of Associates
	0.00
	0.00
	0.00

	
	
	
	

	Profits After Tax and Minority Interest (before ESOP charge out)
	(146.64)
	72.71
	(246.95)

	 
	
	
	

	ESOP Charge Out
	0.59
	27.38
	4.70

	Profits After Tax and ESOP Charge Out
	(147.23)
	45.33
	(251.65)

	Exchange Fluctuations
	54.38
	(0.87)
	49.64

	Profits After Exchange Fluctuations
	(201.61)
	46.20
	(301.29)

	Provision for Deferred Tax
	8.80
	0.00
	29.79

	Net Profit After Deferred Tax
	(210.41)
	46.20
	(331.08)

	Paid up Equity Share Capital
	675.08
	599.40
	600.07

	EPS (Rs.) without ESOP Charge Out
	(1.55)
	0.61
	(2.72)

	EPS (Rs.) with ESOP Charge Out
	(1.56)
	0.39
	(2.76)


* One time cost on account of restructuring the back end operations of CNBC-TV18 and CNBC AWAAZ.

Television Eighteen India Limited:

Consolidated Unaudited Financial Performance for the Quarter ended 31st December 2009
Part II: Web18










Rs. mn.

	Particulars
	Q3 2009-10
	Q3 2008-09
	Q2 2009-10

	 
	
	
	

	REVENUES: OPERATIONS 
	196.93
	174.96
	160.08

	 
	
	
	

	Operating Expense
	224.90
	349.31
	211.45

	Operating Profit
	(27.97)
	(174.35)
	(51.37)

	 
	
	
	

	Interest/Income from Investments
	0.72
	0.41
	0.00

	Interest Expense
	(5.30)
	4.92
	(4.33)

	Interest (Net)
	(4.58)
	5.33
	(4.33)

	Depreciation 
	(41.54)
	(42.03)
	(43.36)

	 
	
	
	

	Profit Before Tax and Minority Interest and ESOP Charge Out
	(74.09)
	(211.05)
	(99.06)

	Prior Period and Exceptional Items
	(47.64)
	0.00
	0.00

	Profit Before Tax, Minority Interest, ESOP Change Out but After Prior Period and Exceptional Items
	(121.73)
	(211.05)
	(99.06)

	
	
	
	

	Provision for Current Tax/FBT
	1.52
	1.35
	0.00

	Profits After Tax 

(before minority interest and ESOP charge out)
	(123.25)
	(212.40)
	(99.06)

	Minority Interest
	5.13
	1.68
	1.27

	Profit After Tax and Minority Interest
	(118.12)
	(214.08)
	(100.33)

	ESOP Charge Out
	0.00
	(1.16)
	0.00

	Profits After Tax and ESOP Charge Out
	(118.12)
	(212.92)
	(100.33)

	Exchange Fluctuations
	0.00
	(0.73)
	0.00

	Profits After Exchange Fluctuations
	(118.12)
	(212.19)
	(100.33)

	Provision for Deferred Tax
	0.00
	0.00
	0.00

	Net Profit After Deferred Tax
	(118.12)
	(212.19)
	(100.33)


Television Eighteen India Limited:

Consolidated Unaudited Financial Performance for the Quarter ended 31st December 2009

Part III: Newswire18 









Rs. mn. 
    




  

	Particulars
	Q3 2009-10
	Q3 2008-09
	Q2 2009-10

	 
	
	
	

	REVENUES: OPERATIONS 
	83.77
	64.63
	78.88

	 
	
	
	

	Operating Expense
	78.38
	75.73
	76.87

	Operating Profit
	5.39
	(11.10)
	2.01

	Operating Margin
	6.43%
	-17.18%
	2.55%

	 
	
	
	

	Interest/Income from Investments
	0.03
	0.00
	0.07

	Interest Expense
	(7.07)
	(9.80)
	(7.29)

	Interest (Net)
	(7.04)
	(9.80)
	(7.21)

	Depreciation 
	(8.17)
	(10.43)
	(8.08)

	 
	
	
	

	Profit Before Tax and Minority Interest 
	(9.82)
	(31.33)
	(13.28)

	 
	
	
	

	 
	
	
	

	Provision for Current Tax/FBT
	0.00
	0.58
	0.00

	Profits After Tax (before minority interest)
	(9.82)
	(31.91)
	(13.28)

	Minority Interest
	0.00
	0.00
	0.00

	Profits After Tax and Minority Interest
	(9.82)
	(31.91)
	(13.28)

	Exchange Fluctuations
	(0.62)
	0.00
	0.00

	Profits After Exchange Fluctuations
	(9.20)
	(31.91)
	(13.28)

	Provision for Deferred Tax
	0.00
	0.00
	0.00

	Net Profit After Deferred Tax
	(9.20)
	(31.91)
	(13.28)


Television Eighteen India Limited:

Consolidated Unaudited Financial Performance for the Quarter ended 31st December 2009

Part IV: Infomedia18 



 





     Rs. mn.
   
	Particulars
	Q3 2009-10
	Q3 2008-09
	Q2 2009-10

	 
	
	
	

	REVENUES: OPERATIONS 
	334.35
	450.86
	353.72

	 
	
	
	

	Operating Expense
	384.37
	493.71
	415.10

	Operating Profit
	(50.02)
	(42.85)
	(61.38)

	 
	
	
	

	Interest/Income from Investments
	0.46
	16.55
	0.00

	Interest Expense
	(22.22)
	(25.31)
	(27.38)

	Interest (Net)
	(21.75)
	(8.76)
	(27.38)

	Depreciation 
	(18.06)
	(19.53)
	(20.81)

	 
	
	
	

	Total Profit Before Tax and Minority Interest 
	(89.83)
	(71.13)
	(109.58)

	Prior Period and Exceptional items
	0.00
	(72.50)
	0.00

	Total Profit Before Tax, Minority Interest and  

ESOP Charge Out But After Prior Period and 

Exceptional items
	(89.83)
	(143.63)
	(109.58)

	 
	
	
	

	Provision for Current Tax/FBT
	2.49
	(9.21)
	(5.29)

	Profits After Tax 

(before minority interest and ESOP Charge Out)
	(92.32)
	(134.43)
	(104.29)

	Minority Interest
	0.00
	(30.68)
	(66.38)

	Profits After Tax and Minority interest
	(92.32)
	(103.75)
	(37.90)

	ESOP Charge Out
	1.17
	0.00
	2.33

	Profits After Tax and ESOP Charge Out
	(93.48)
	(103.75)
	(40.24)

	Exchange Fluctuations
	(37.29)
	0.00
	10.81

	Profits After Exchange Fluctuations
	(56.20)
	(103.75)
	(51.05)

	Provision for Deferred Tax
	0.00
	0.00
	0.00

	Net Profit after Deferred Tax
	(56.20)
	(103.75)
	(51.05)


Television Eighteen India Limited:

Group’s Consolidated Unaudited Financial Performance for the Quarter ended 31st December 2009














Rs. mn.

	Particulars
	Q3 2009-10
	Q3 2008-09
	Q2 2009-10

	 
	
	
	

	REVENUES
	1289.07
	1304.92
	1240.11

	 
	
	
	

	Operating Expense
	1157.23
	1387.84
	1250.53

	Operating Profit
	131.83
	(82.92)
	(10.42)

	Operating Margin
	10.23%
	-6.35%
	-0.84%

	 
	
	
	

	Other Income
	0.00
	270.00
	0.00

	Net Outflow on Revenue Share with CNBC
	(38.17)
	(47.15)
	(35.06)

	Interest/Income from Investments
	67.49
	69.32
	35.88

	Interest Expense
	(320.69)
	(354.77)
	(327.32)

	Interest (Net)
	(253.20)
	(285.44)
	(291.44)

	Depreciation 
	(116.57)
	(126.23)
	(125.80)

	 
	
	
	

	Total Profit Before Tax, Minority Interest and ESOP Charge Out 
	(276.10)
	(271.73)
	(462.71)

	 
	
	
	

	Prior Period and Exceptional items
	(92.38)
	(65.10)
	(8.33)

	Total Profit Before Tax, Minority Interest, ESOP Charge Out but After Prior Period and Exceptional items
	(368.48)
	(336.83)
	(471.04)

	 
	
	
	

	Provision for Current Tax/FBT
	3.55
	(30.80)
	(7.47)

	Profits After Tax 

(before minority interest and ESOP charge out)
	(373.03)
	(306.03)
	(463.57)

	Minority Interest
	(5.13) 
	(28.99)
	(65.11)

	Share in Loss of associates (ibn18 Broadcast Ltd.)
	(21.31)
	0.00
	(165.29)

	Profits After Tax and Minority Interest 

(before ESOP charge out)
	(388.21)
	(277.04)
	(563.74)

	ESOP Charge Out
	1.76 
	26.22
	7.04

	Profits After Tax and ESOP Charge Out
	(389.97)
	(303.26)
	(570.78)

	Exchange Fluctuations and extraordinary charges
	16.48 
	(1.60)
	60.45

	Profits After Exchange Fluctuations
	(406.45)
	(301.66)
	(631.23)

	Provision for Deferred Tax
	8.80 
	0.00
	29.79

	Net Profit After Deferred Tax
	(415.25)
	(301.66)
	(661.02)

	Paid up Equity Share Capital
	675.08 
	599.40
	600.07

	EPS (Rs.) without ESOP Charge Out
	(3.06)
	(2.30)
	(5.45)

	EPS (Rs.) with ESOP Charge Out
	(3.08)
	(2.52)
	(5.51)


ibn18 Broadcast Limited

Unaudited Consolidated Financial Performance for the Quarter ended 31st December 2009

(Rs. lakhs.)

	 
	 
	ibn18 - Standalone
	Viacom18
	IBN Lokmat
	ibn18 – Consolidated (see note 2)

	 
	
	 For the Qtr 
	 For the Qtr 
	 For the Qtr 
	 For the Qtr 

	 
	 
	 Oct-Dec'09 
	 Oct-Dec'09 
	 Oct-Dec'09 
	 Oct-Dec'09 

	 
	
	100%
	50%
	50%
	 

	INCOME
	
	
	
	 

	 
	
	
	
	
	 

	a.
	Income from Operations
	          5,810.65 
	      13,303.35 
	            206.69 
	      19,342.28 

	b.
	Other income
	              39.67 
	                6.40 
	              (0.00)
	              21.90 

	 
	TOTAL
	           5,850.32 
	      13,309.75 
	              206.69 
	19,364.18

	 
	
	
	
	
	 

	EXPENDITURE
	
	
	
	 

	 
	
	
	
	
	 

	a.
	Production, administrative and other costs
	3,608.66 
	11,705.61 
	267.00 
	15,550.22  

	b.
	Personnel expenses
	          1,651.16 
	         1,148.16 
	80.46 
	2,940.06 

	 
	TOTAL
	           5,259.82 
	      12,853.77 
	              347.45 
	      18,490.28  

	 
	
	
	
	
	 

	EBITDA
	              590.50 
	455.98 
	(140.77)
	           873.90  

	 
	
	
	
	
	 

	c.
	Interest and financial charges 
	          1,357.09 
	              76.00 
	              31.55 
	          1,450.44

	d.
	Depreciation
	            333.84 
	              96.28 
	              45.88 
	            476.89 

	 
	TOTAL
	           1,690.93 
	           172.28 
	                77.43 
	        1,927.33 

	 
	
	
	
	
	 

	Profit Before Tax And Exceptional Items
	        (1,100.43)
	           283.70 
	          (218.20)
	     (1,053.43)

	 
	
	
	
	
	 

	 
	Exceptional income (Loan Written Back)
	              56.58 
	                  -   
	
	              56.58 

	 
	
	
	
	
	 

	Profit/(Loss) Before Tax  & ESOP
	        (1,043.85)
	           283.70 
	(218.20)
	        (996.85)

	Provision for taxes (Fringe benefit tax)
	                  -   
	                2.00 
	                  -   
	                11.29 

	ESOP Cost
	              52.43 
	                  -   
	                  -   
	              52.43 

	Profit/(Loss) After Tax (PAT)
	        (1,096.28)
	           281.70 
	          (218.20)
	     (1,060.57)


Notes: 

1. ‘ibn18 Consolidated’ includes 100% of ibn18 Standalone and 50% share of Viacom18 and 50% share of IBN Lokmat accounted for line-by-line in the JV method

2. Consolidated figure may not match the sum of ibn18 Standalone, 50% of Viacom18 and 50% of IBN Lokmat on account of immaterial subsidiaries not shown above.

Viacom18

Unaudited Financial Performance for the Quarter ended 31st December 2009 

(Rs. lakhs.)

	 
	 
	 For the Qtr 
	 For the Qtr 

	 
	
	 Oct-Dec '09 
	 Jul-Sep '09 

	 
	
	 
	 

	INCOME
	 
	 

	 
	
	 
	 

	a.
	Income from Operations
	        26,606.70 
	          19,946.34 

	b.
	Other income
	              12.79 
	                65.08 

	 
	TOTAL
	       26,619.50 
	         20,011.42 

	 
	
	 
	 

	EXPENDITURE
	 
	 

	 
	
	 
	 

	a.
	Production, administrative and other costs
	        23,411.23 
	          21,723.23 

	b.
	Personnel expenses
	          2,296.32 
	            2,099.78 

	 
	TOTAL
	25,707.55 
	         23,823.00 

	 
	
	 
	 

	EBITDA
	            911.95 
	        (3,811.58)

	 
	
	 
	 

	c.
	Interest and financial charges 
	             152.00 
	               193.67 

	d.
	Depreciation
	             192.55 
	               196.84 

	 
	TOTAL
	            344.56 
	              390.52 

	 
	
	 
	 

	Profit/(Loss) Before Tax  & ESOP
	            567.39 
	        (4,202.10)

	Provision for taxes (Fringe benefit tax)
	                4.00 
	              (39.25)

	Profit/(Loss) After Tax (PAT)
	            563.39 
	        (4,162.85)


ibn18 Broadcast Limited 

Unaudited Standalone Financial Performance for the Quarter ended 31st December 2009 

(Rs. lakhs.)

	  PROFIT AND LOSS ACCOUNT FOR THE PERIOD 01 OCTOBER, 2009 TO 31 DECEMBER, 2009

	 
	 
	ibn18 (CNN IBN + IBN7)
	ibn18 (CNN IBN + IBN7)

	 
	
	 For the quarter 
	 For the quarter 

	 
	 
	 Oct-Dec'09 
	 Oct-Dec'08 

	 
	
	 
	 

	INCOME
	 
	 

	a.
	Income from News operations
	            5,810.65 
	             4,594.15 

	b.
	Other income
	                39.67 
	                106.00 

	 
	TOTAL
	             5,850.32 
	               4,700.15 

	 
	
	 
	 

	EXPENDITURE
	 
	 

	a.
	Production, administrative and other costs
	            3,608.66 
	             3,383.88 

	b.
	Personnel expenses
	            1,651.16 
	             1,949.31 

	 
	TOTAL
	             5,259.82 
	               5,333.19 

	 
	
	 
	 

	EBITDA
	                 590.50 
	                (633.04)

	c.
	Interest and financial charges 
	            1,357.09 
	                567.68 

	d.
	Depreciation
	              333.84 
	                634.33 

	 
	TOTAL
	             1,690.93 
	               1,202.01 

	 
	
	 
	 

	Profit Before Tax And Exceptional Items
	           (1,100.43)
	            (1,835.05)

	 
	
	 
	 

	 
	Exceptional Income (Loan Written Back)
	                56.58 
	                900.00 

	 
	
	 
	 

	 
	
	 
	 

	Profit/(Loss) before tax  & ESOP
	           (1,043.85)
	                (935.05)

	Provision for taxes (Fringe benefit tax)
	                    -   
	                 37.92 

	ESOP Cost
	                52.43 
	                 67.50 

	Profit/(Loss) after tax carried to balance sheet
	           (1,096.28)
	            (1,040.46)


Notes:

1. Exceptional Income: Represents write back of a loan that was written off

IBN Lokmat

Unaudited Financial Performance for the Quarter ended 31st December 2009

(Rs. lakhs.)

	 
	 
	 For the Qtr 
	 For the Qtr 

	 
	 
	 Oct-Dec'09 
	 Oct-Dec'08 

	 
	
	
	 

	INCOME
	
	 

	 
	
	
	 

	a.
	Income from News Operations
	             413.37 
	             114.14 

	b.
	Other income
	               (0.00)
	                1.62 

	 
	TOTAL
	 413.37 
	             115.76 

	 
	
	
	 

	EXPENDITURE
	
	 

	 
	
	
	 

	a.
	Production, administrative and other costs
	             533.99 
	             473.62 

	b.
	Personnel expenses
	             160.92 
	             187.27 

	 
	TOTAL
	             694.91 
	             660.88 

	 
	
	
	 

	EBITDA
	          (281.54)
	          (545.12)

	 
	
	
	 

	c.
	Interest and financial charges 
	               63.11 
	               68.77 

	d.
	Depreciation
	               91.76 
	               92.48 

	 
	TOTAL
	             154.87 
	             161.25 

	 
	
	
	 

	Profit/(Loss) before tax  & ESOP
	          (436.40)
	          (706.37)

	Provision for taxes (Fringe benefit tax)
	                   -   
	                8.00 

	Profit/(Loss) After Tax (PAT)
	    (436.40)
	        (714.37)


For further information on Business & Operations contact:
For further information on financials contact:

Haresh Chawla, Group CEO, Network18 


R D S Bawa, Group CFO, Network18 

Tel:
022-40019186





Tel:
0120-4341700

Fax:
022-66618984




 
Fax:
0120-4324110

e-mail:   haresh.chawla@network18online.com 


e-mail:   rds.bawa@network18online.com


























































































