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For Immediate Release






Wednesday, July 15, 2009

Television Eighteen India Limited (Listed Subsidiary of Network18)
Q1 FY 2009-10
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· TV18’s CONSOLIDATED REVENUES AT Rs 1.07 bn UP 15% YOY; TURN EBITDA POSITIVE AGAIN

· WEB18 REVENUES UP 8% YOY; CASH POSITIVE NEXT TARGET

· Cuts Operating Losses Sharply Compared To Q2/Q3 Of Previous Year; Down From Rs 175-190 Mn Per Quarter To Rs 38 Mn In Q1

· In.Com Maintains No. 2 Position Among Indian Portals; Launch And Investment Phase Over

· Web18’s Unique Visitors Grow By 66% YOY; Ahead Of Rediff and Sify (Source: Comscore)
· BUSINESS NEWS CHANNELS:

· Increase Market Share Despite New Launches; CNBC-TV18’s Share Is More Than 1.5 Times The Combined Share Of NDTV Profit, UTVi and ET Now  

· Revenues Down 25% (YOY) In Tough Quarter; Operating Margin At 17%

· Revenue Growth Expected To Recover, Focus On Improving Cost Efficiencies  

· FORBES INDIA MAKES STRONG DEBUT; RECEIVES HIGHLY ENCOURAGING REVIEWS AND  SALES

· NEWSWIRE18 REVENUES AT Rs 75 mn UP 66% YOY

· Unit Sales For The Quarter Up 38% YOY

· EBITDA Marginally Negative At Rs 0.19 mn Vs EBITDA (Loss) Of Rs 27 mn In Q1 FY09 

· Adds New Products To Its Portfolio For Addressing Cost Conscious Segment

· INFOMEDIA18 - RESTRUCTURING BENEFITS SHOW UP IN OPERATIONS; OPERATING COSTS DOWN TO Rs 310 mn COMPARED WITH Rs 494 mn IN Q3 LAST YEAR; ALIBABA VENTURE CONTINUES TO GROW ON QOQ BASIS
Following the meeting of the Board of Directors, Raghav Bahl, Television Eighteen’s Managing Director said: “We are happy to report an incipient turnaround in the company's operations, after two extra-ordinarily tough quarters. While our business news channels have continued to build on their dominant positions in the face of new launches, revenues have yet to recover fully. All other business segments have shown a dramatic improvement in performance. Web18 has cut its operating losses sharply, as it moves out of investment phase. In.com, Moneycontrol.com and ibnline.com have strengthened their leadership positions, while other portals are acquiring new audiences. Newswire18 revenues have been buoyant, and its operations are close to breaking even. Infomedia18's operations have been restructured, cutting down operational losses to a fraction of earlier levels. Forbes India has generated a strong launch momentum with paid copies and subscription numbers tracking ahead of business plan. 
 
Overall, we are satisfied that the operational turnaround is proceeding according to our expectations"
*TV18’s Audited Balance Sheet for FY 2008-09 is available on network18online.com
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Television Eighteen India Limited: 

Consolidated Unaudited Financial Performance for the Quarter ended 30th June 2009










Rs. mn.
	
	
	

	 Total Revenues (Part I, II, III and IV)
	1073.26 
	929.92 


Part I: News Operations




     















 Rs. mn.

	Particulars
	Q1 2009-10
	Q1 2008-09

	 
	 
	 

	REVENUES: NEWS OPERATIONS 
	568.57 
	753.35 

	 
	 
	 

	Operating Expense
	471.20 
	469.65 

	Operating Profit
	97.37 
	283.70 

	Operating Margin
	17.13%
	37.66%

	 
	 
	 

	Net Outflow on Revenue Share with CNBC
	(36.83)
	(34.09)

	Interest/Income from Investments
	37.16 
	152.39 

	Interest Expense
	(283.42)
	(210.38)

	Interest (Net)
	(246.26)
	(57.99)

	Depreciation 
	(53.52)
	(51.26)

	 
	 
	 

	Profit Before Tax, Minority Interest and ESOP Charge Out 
	(239.23)
	140.36 

	 
	 
	 

	Prior Period and Exceptional Items
	0.00 
	0.00 

	Profit Before Tax, Minority Interest, ESOP Chage Out but After Extra Ordinary Income
	(239.23)
	140.36 

	 
	 
	 

	Provision for Current Tax/FBT
	3.22 
	13.76 

	Profit After Tax 

(before minority interest and ESOP charge out)
	(242.46)
	126.60 

	 
	 
	 

	Minority Interest
	0.00 
	0.00 

	Share in Profit of Associates
	11.86 
	0.00 

	Profit After Tax and Minority Interest (before ESOP charge out)
	(230.60)
	126.60 

	 
	 
	 

	ESOP Charge Out
	10.82 
	29.29 

	Profit After Tax and ESOP Charge Out
	(241.41)
	97.31 

	Exchange Fluctuations
	30.20 
	4.50 

	Profit After Exchange Fluctuations
	(271.61)
	92.81 

	Provision for Deferred Tax
	11.07 
	0.00 

	Net Profit After Deferred Tax
	(282.68)
	92.81 

	Paid up Equity Share Capital
	600.07 
	598.42 

	EPS (Rs.) without ESOP Charge Out
	(2.27)
	1.02 

	EPS (Rs.) with ESOP Charge Out
	(2.36)
	0.78 


Television Eighteen India Limited:

Consolidated Unaudited Financial Performance for the Quarter ended 30th June 2009
Part II: Web18







   Rs. mn.
	Particulars
	Q1 2009-10
	Q1 2008-09

	 
	
	

	REVENUES: OPERATIONS 
	142.10
	131.58

	 
	
	

	Operating Expense
	179.98
	190.97

	Operating Profit
	(37.88)
	(59.39)

	 
	
	

	Interest/Income from Investments
	0.00
	0.97

	Interest Expense
	(4.65)
	(5.10)

	Interest (Net)
	(4.65)
	(4.13)

	Depreciation 
	(40.70)
	(17.57)

	 
	
	

	Profit Before Tax and Minority Interest
	(83.23)
	(81.09)

	 
	
	

	Prior Period and Exceptional Items
	-
	-

	Profit Before Tax, Minority Interest, ESOP Chage Out but After Extra Ordinary Income
	(83.23)
	(81.09)

	 
	
	

	Provision for Current Tax/FBT
	5.00
	0.32

	Profit After Tax (before minority interest)
	(88.23)
	(81.41)

	Minority Interest
	(2.33)
	(1.40)

	Profit After Tax and Minority Interest
	(85.89)
	(80.02)

	Exchange Fluctuations
	0.00
	0.00

	Profit After Exchange Fluctuations
	(85.89)
	(80.02)

	Provision for Deferred Tax
	0.00
	0.00

	Net Profit After Deferred Tax
	(85.89)
	(80.02)


Television Eighteen India Limited:
Consolidated Unaudited Financial Performance for the Quarter ended 30th June 2009
Part III: Newswire18 


 
    




  
  Rs mn.

	Particulars 
	Q1 2009-10
	Q1 2008-09

	 
	
	

	REVENUES: OPERATIONS  
	74.48
	44.99

	 
	
	

	Operating Expense 
	74.67
	71.68

	Operating Profit 
	(0.19)
	(26.69)

	 
	
	

	Interest/Income from Investments 
	0.06
	0.00

	Interest Expense 
	(6.30)
	(6.44)

	Interest (Net) 
	(6.24)
	(6.44)

	Depreciation  
	(7.93)
	(4.52)

	 
	
	

	Profit Before Tax and Minority Interest  
	(14.37)
	(37.64)

	Provision for Current Tax/FBT 
	0.00
	0.40

	Profit After Tax (before minority interest) 
	(14.37)
	(38.04)

	Minority Interest 
	0.00
	0.00

	Profit After Tax and Minority Interest 
	(14.37)
	(38.04)

	Exchange Fluctuations 
	0.00
	0.00

	Profit After Exchange Fluctuations 
	(14.37)
	(38.04)

	Provision for Deferred Tax 
	0.00
	0.00

	Net Profit After Deferred Tax 
	(14.37)
	(38.04)


Television Eighteen India Limited:
Consolidated Unaudited Financial Performance for the Quarter ended 30th June 2009
  Part IV: Infomedia18 


 
 
   








Rs mn.

	Particulars
	Q1 2009-10

	 
	 

	REVENUES: OPERATIONS 
	288.12 

	 
	 

	Operating Expense
	310.09 

	Operating Profit
	(21.97)

	 
	 

	Interest/Income from Investments
	0.11 

	Interest Expense
	(22.96)

	Interest (Net)
	(22.86)

	Depreciation 
	(20.33)

	 
	 

	Total Profit Before Tax and Minority Interest 
	(65.16)

	 
	 

	Provision for Current Tax/FBT
	6.14 

	Profit After Tax (before minority interest)
	(71.30)

	Minority Interest
	0.00 

	Profit After Tax and Minority interest
	(71.30)

	Exchange Fluctuations
	(49.28)

	Profit After Exchange Fluctuations
	(22.02)

	Provision for Deferred Tax
	1.65 

	Net Profit after Deferred Tax
	(23.67)


Television Eighteen India Limited:
Group’s Consolidated Unaudited Financial Performance for the Quarter ended 30th June 2009











      Rs mn.

	Particulars
	Q1 2009-10
	Q1 2008-09

	 
	 
	 

	REVENUES
	1073.26 
	929.92 

	 
	 
	 

	Operating Expense
	1035.93 
	732.31 

	Operating Profit
	37.33 
	197.61 

	Operating Margin
	3.48%
	21.25%

	 
	 
	 

	Net Outflow on Revenue Share with CNBC
	(36.83)
	(34.09)

	Interest/Income from Investments
	37.32 
	153.36 

	Interest Expense
	(317.33)
	(221.91)

	Interest (Net)
	(280.01)
	(68.55)

	Depreciation 
	(122.48)
	(73.34)

	 
	 
	 

	Total Profit Before Tax, Minority Interest and ESOP Charge Out
	(401.98)
	21.63 

	 
	 
	 

	Non Recurring Income
	0.00 
	(64.80)

	Total Profit Before Tax, Minority Interest, ESOP Charge Out but After Extra Ordinary Income
	(401.98)
	(43.17)

	 
	 
	 

	Provision for Current Tax/FBT
	14.37 
	14.48 

	Profits After Tax 

(before minority interest and ESOP charge out)
	(416.35)
	(57.65)

	Minority Interest
	(2.33)
	(1.40)

	Share in Profit of Associates
	11.86 
	0.00 

	Profits After Tax and Minority Interest (before ESOP charge out)
	(402.16)
	(56.26)

	 
	 
	 

	ESOP Charge Out
	10.82 
	29.29 

	Profits After Tax and ESOP Charge Out
	(412.97)
	(85.55)

	Exchange Fluctuations
	(19.08)
	4.50 

	Profits After Exchange Fluctuations
	(393.90)
	(90.05)

	Provision for Deferred Tax
	12.71 
	0.00 

	Net Profit After Deferred Tax
	(406.60)
	(90.05)

	Paid up Equity Share Capital
	600.07 
	598.42 

	EPS (Rs.) without ESOP Charge Out
	(3.30)
	(0.51)

	EPS (Rs.) with ESOP Charge Out
	(3.39)
	(0.75)


For further information on Business & Operations contact:

For further information on financials contact:

Haresh Chawla, Group CEO ,Network18




R D S Bawa, Group CFO, Network18

Tel:
022-40019186;





Tel:
0120-4341700

Fax:
022-66618984




 
Fax:
0120-4324110

  

e-mail:   haresh.chawla@network18online.com



e-mail:   rds.bawa@network18online.com 
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