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For Immediate Release






Monday, June 29, 2009

Television Eighteen India Limited (Listed Subsidiary of Network18)
FY 2008-09
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FY09 Consolidated Operating Income At Rs 490 Cr; Ahead Of FY08 By 23%

Consolidated News Revenues Maintained On YOY Basis

CNBC-TV18, CNBC-AWAAZ, Newswire18 And Web18 Revenues Promising To Rebound From Low Levels Recorded In Q3 
Web18 Revenues At Rs  71.21 Cr Up 8% (YOY); Aggressive Marketing Costs Being Written Off; In.com Ranks As 2nd Largest Indian Portal (Source:Comscore)
Newswire18 Revenues Grow By 99% (YOY); Reduces Operating Losses; Launches Services In New Cities  

Infomedia18 - Unveils Yellow Pages In New Look; Acquires “Ask Me” and “Burrp” Brands

Annual Accounts Include Several Provisions And One-Off Adjustments, Including Provisions For Lapsed Warrants And Consolidation Of Newly Acquired Businesses like Infomedia18; Year-On-Year Comparison Strictly Not Possible 

Following the meeting of the Board of Directors, Raghav Bahl, Television Eighteen’s Managing Director said: “The financial year gone by was easily one of the most challenging for the corporate world. We are happy to share that revenues could be bouncing back from the low levels recorded in the second half of the previous year.  While our Business News Channels are maintaining their leadership position, In.com continues to become more popular and addictive among users. Newswire18 is giving competition to some of the most prestigious brands in the digital news platform business. Infomedia18 is undergoing a revamp, after which the operations will not only be much more cost effective but would have added new revenue streams. Forbes India has had a most gratifying launch in the current year.”

[image: image1.png]c&,!!’g g.ﬁ newswirem
ST

TV1i8



 
[image: image2.png]


         
[image: image3.png]



Television Eighteen India Limited: 
Consolidated Audited Financial Performance For The Year Ended 31st March 2009
(All amounts in Rs. Lakhs)

	 
	Particulars
	Year ended 

31.03.2009  

Stand Alone
	Year ended 

31.03.2008  

Stand Alone
	Year ended 

31.03.2009  

Consolidated
	Year ended 31.03.2008  Consolidated

	1.
	Revenue
	31,909.37 
	29,260.31 
	48,980.46 
	39,807.02 

	 
	(a) Revenue from operations
	28,771.45 
	29,222.12 
	48,489.54 
	39,768.83 

	 
	(b) Other operating income
	3,137.92 
	38.19 
	490.92 
	38.19 

	 
	 
	 
	 
	 
	 

	2.
	Expenditure
	30,674.88 
	22,654.82 
	66,192.16 
	35,045.02 

	 
	(a) Materials consumed
	0.00 
	0.00 
	3,056.82 
	0.00 

	 
	(b) Staff costs
	9,037.47 
	4,231.41 
	18,637.16 
	8,403.77 

	 
	(c) Distribution, advertising and business promotion
	5,501.27 
	5,796.35 
	8,698.69 
	6,713.63 

	 
	(d) Employee stock compensation expenses
	640.01 
	1,765.76 
	640.01 
	1,765.76 

	 
	(e) Depreciation
	1,895.73 
	1,827.95 
	4,813.51 
	3,323.01 

	 
	(f) Other expenditure
	13,600.40 
	9,033.35 
	30,345.97 
	14,838.85 

	3.
	Profit/(Loss) from operations before other income and interest (1-2)
	1,234.49 
	6,605.49 
	(17,211.70)
	4,762.00 

	4.
	Other income
	10,056.21 
	3,440.97 
	10,633.71 
	3,766.99 

	5.
	Profit/(Loss) before interest (3+4)
	11,290.70 
	10,046.46 
	(6,577.99)
	8,528.99 

	6.
	Interest and other financial charges
	9,879.32 
	4,698.86 
	10,910.58 
	4,993.10 

	7.
	Interest for acquisition of long term investment
	986.59 
	572.20 
	986.59 
	572.20 

	8.
	Profit/(Loss) from ordinary activities before 

tax and prior period adjustments (5-6-7)
	424.79 
	4,775.40 
	(18,475.16)
	2,963.69 

	9.
	Prior period adjustments (Net)
	57.22 
	0.00 
	(169.78)
	(263.84)

	10.
	Extraordinary items (net of expense)
	0.00 
	0.00 
	0.00 
	0.00 

	11.
	Profit/(loss) form ordinary activities before 

tax and after prior period adjustments (8+9)
	482.01 
	4,775.40 
	(18,644.94)
	2,699.85 

	12.
	Provision for taxes (including current income tax, deferred income tax and fringe benefit tax)
	(1,500.22)
	1,726.62 
	(862.74)
	2,098.10 

	13.
	Net profit/(loss) from ordinary activities after tax and prior period adjustments (10-11)
	1,982.23 
	3,048.78 
	(17,782.20)
	601.75 

	14.
	Minority interest
	0.00 
	0.00 
	1,853.93 
	177.39 

	15.
	Share in loss of Associates
	0.00 
	0.00 
	(708.14)
	(222.02)

	16.
	Net profit/(loss) for the year (12-13)
	1,982.23 
	3,048.78 
	(16,636.41)
	557.12 

	17.
	Paid-up equity share capital
	6,000.71 
	5,978.32 
	6,000.71 
	5,978.32 

	 
	(Face value Rs. 5)
	 
	 
	 
	 

	18.
	Reserves (Net of accumulated losses)
	46,457.32 
	41,460.33 
	38,186.23 
	42,631.01 

	19.
	Earnings per share (EPS)
	 
	 
	 
	 

	 
	(a) EPS 
	 
	 
	 
	 

	 
	 - Basic
	1.65 
	2.66 
	(13.89)
	0.48 

	 
	 - Diluted
	1.61 
	2.62 
	(13.89)
	0.47 

	20.
	Aggregate of Public shareholding 
	 
	 
	 
	 

	 
	(a) Number of shares 
	57,877,561
	58,325,837
	57,877,561
	58,325,837

	 
	(b) Percentage of shareholding
	48.22
	48.06
	48.22
	48.06

	21.
	Promoters and promoter group Shareholding
	 
	 
	 
	 

	 
	a) Pledged/Encumbered
	 
	 
	 
	 

	 
	- Number of shares
	47385910.00
	-
	47,385,910
	-

	 
	- Percentage of shares (as a % of the total shareholding of promoter and promoter group)
	76.26%
	 - 
	76.26%
	 - 

	 
	- Percentage of shares (as a% of the total share capital of the company)
	39.48%
	 - 
	39.48%
	 - 

	 
	b) Non-encumbered
	 
	 
	 
	 

	 
	- Number of shares
	14,750,771
	-
	14,750,771
	-

	 
	- Percentage of shares (as a % of the total shareholding of promoter and promoter group)
	23.74%
	 - 
	23.74%
	 - 

	 
	- Percentage of shares (as a% of the total share capital of the company)
	12.29%
	 - 
	12.29%
	 - 


For further information on Business & Operations contact:


For further information on financials contact:

Haresh Chawla, Group CEO ,Network18




R D S Bawa, Group CFO, Network18

Tel:
022-40019186;





Tel:
0120-4341700

Fax:
022-66618984




 
Fax:
0120-4324110

  

e-mail:   haresh.chawla@network18online.com



e-mail:   rds.bawa@network18online.com 
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