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NETWORK18 MEDIA & INVESTMENTS LIMITED 

(Group Holding Company)

· All Business Units Report Surge In Revenues & Profitability

· Consolidated Group Revenues Up 60% (QOQ) to Rs 186 cr

·  Operating Profit Up 262% (QOQ) To Rs 67 Cr

· Profit After Tax (PAT) Rs 27 Cr (vs Losses of Rs 12.21 Cr inQ2)

· Network18 Declares Maiden (Interim) Dividend of 25%

· Network18 Promoted/AIM-listed The Indian Film Company's NAV Grows 2.38% in Quarter (www.theindianfilmcompany.com)
· HomeShop18 Gears Up for Full Channel Launch

· Quarterly EPS Rs 5.22*
Highlights:

NOTE: TV18 (including Web18 and Newswire18) and GBN results published separately

· Network18 forays into print space by acquiring Infomedia through its subsidiary TV18.
· Group announces strategic partnership with Forbes to launch business magazine.
· CNBC-TV18 and CNN-IBN maintain their leadership positions in Business News and General News genre respectively.
· IBN7 positioned as a prominent player in the Hindi News market. 
· CNBC-TV18 and CNBC AWAAZ dominate two-third of the Business News Market.

· Moneycontrol stays ahead of  wsj.com and ibnlive.com leads over ndtv.com for the entire quarter.

· Homeshop18 creates infrastructure for the launch of its 24hr shopping channel. 

· Studio18 distributed superhit movies JAB WE MET and WELCOME in few territories. 

*EPS without ESOP charge out.
Following the meeting of the of the Board of Directors, Raghav Bahl, Network18’s Managing Director said: “We are extremely happy to share this quarter’s financial performance of the Group. Our Channels are maintaining their leadership positions. We are witnessing a strong revenue growth in Web18 properties. Some new businesses are ahead of their business plans and others are doing as per expectations. The Group has made a big entry in the print space with the acquisition of Infomedia.  We wish to share the fruits of our strong entry into the phase of “profitable growth” with our shareholders by declaring an interim dividend of 25%”. 

Network18 Media and Investments Limited:

Consolidated Unaudited Financial Performance for the Quarter ended 31st December 2007
Rs. mn
	Particulars
	Q3 2007-08
	Q2 2007-08

	 
	
	

	REVENUES: OPERATIONS
	1860.90
	1164.00

	I : Revenues from Media Operations
	
	

	     a) Television Eighteen India Ltd (As published)
	
	

	          1) News Operations
	913.95
	735.05

	          2) Web18
	176.15
	123.24

	          3) Newswire18
	35.51
	24.69

	     b) Global Broadcast News Limited (As published)
	387.55
	255.66

	     c) Homeshop18 (Unlisted Subsidiary)
	16.31
	8.86

	     d) Setpro18 (Unlisted Subsidiary)
	137.16
	127.35

	     e) Events18 (Division)
	32.24
	11.53

	     f) Studio18 (Division up to 5th Nov. 2007)
	5.10
	23.11

	II : Revenues from Investment Activities
	403.05
	2.64

	III : Less - Inter Company Revenues
	(246.12)
	(148.13)

	 
	
	

	Operating Expense
	1192.90
	979.40

	Operating Profit
	668.00
	184.60

	Operating Margin
	35.90%
	15.86%

	 
	
	

	Net Outflow on Revenue Share with CNBC
	(80.00)
	(53.70)

	Interest/Income from Investments
	80.30
	83.20

	Interest Expense
	(206.60)
	(165.90)

	Interest (Net)
	(126.30)
	(82.70)

	Depreciation 
	(90.00)
	(97.80)

	Other non recurring income / (expenditure)
	0.00
	(30.40)

	 
	
	

	Total Profit Before Tax, Minority Interest and ESOP Charge Out 
	371.70
	(80.00)

	Provision for Current Tax/FBT
	48.70
	47.10

	Profits after tax (before minority interest and ESOP charge out)
	323.00
	(127.10)

	Minority Interest
	52.90
	(5.00)

	Profits after tax and minority interest (before ESOP charge out)
	270.10
	(122.10)

	ESOP charge out
	(70.40)
	(84.60)

	Profits after tax and ESOP charge out
	199.70
	(206.70)

	Exchange Fluctuations
	4.70
	7.80

	Profits after Exchange Fluctuations
	195.00
	(214.50)

	Provision for Deferred tax
	0.10
	0.20

	Net Profit after Deferred Tax
	194.90
	(214.70)

	Paid up Equity Share Capital
	254.32
	254.32

	EPS (Rs.) without ESOP charge out
	5.22
	(2.56)

	EPS (Rs.) with ESOP charge out
	3.83
	(4.22)
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