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For Immediate Release




Thursday, January 31, 2008

Television Eighteen India Limited
Q3 FY 2007-08
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TELEVISION EIGHTEEN INDIA LIMITED 

(Listed Subsidiary of Network18)
· Business News Revenues Up 57% (YOY); Business News Operating Margin Back At 50%

· Internet Revenues Up 161% (YOY)

· Newswire18 Revenues Up 44% (QOQ)

· Web18 Page Views Cross 20-million-per-day Milestone 

· Infomedia (subsidiary-under-acquisition) Revenues At Rs 41 Cr; Formal Consolidation of Infomedia Results from Next Quarter

· Quarterly EPS Rs. 4.36*

Highlights:

· TV18’s Total Q3 Revenues surge to Rs 1.12 bn; UP 74% YOY and UP 27% QOQ.

· TV18 forays into print medium with acquisition of Infomedia.

· Announces a Strategic tie-up with Forbes to launch business magazine.

· CNBC-TV18 and CNBC AWAAZ dominate almost two-third of the Business News Market.

· CNBC-TV18 maintains its leadership position in English News genre.

· Web18 revenues show promising growth. Moneycontrol stays ahead of ndtv.com and wsj.com for the entire quarter.
Following the meeting of the Board of Directors, Raghav Bahl, Television Eighteen’s Managing Director said: “We are happy to announce the financial results for this quarter. We are excited about our entry in the print space through the acquisition of Infomedia. Both news channels are maintaining their dominant positions in relevant markets. Web18 revenues have started showing strong growth. Newswire18 is continuously adding new clients to its list”.
*EPS without ESOP charge out.
Television Eighteen India Limited: 

Consolidated Unaudited Financial Performance for the Quarter ended 31st December 2007

  












Rs. mn.
	
	Q3 2007-08
	Q3 2006-07
	Q2 2007-08

	 Total Revenues (Part I, II and III)
	1125.62
	647.76
	882.97


Part I: News Operations









 Rs. mn.

	Particulars
	Q3 2007-08
	Q3 2006-07
	Q2 2007-08

	 
	
	
	

	Revenues: News Operations 
	913.95
	580.43
	735.05

	 
	
	
	

	Operating Expense
	453.35
	282.11
	377.45

	Operating Profit
	460.60
	298.32
	357.60

	Operating Margin
	50.40%
	51.40%
	48.65%

	 
	
	
	

	Net Outflow on Revenue Share with CNBC
	(56.44)
	(25.76)
	(42.94)

	Interest/Income from Investments
	68.98
	29.42
	66.56

	Interest Expense
	(134.43)
	(71.16)
	(98.07)

	Interest (Net)
	(65.45)
	(41.74)
	(31.51)

	Depreciation 
	(51.89)
	(48.37)
	(48.10)

	 
	
	
	

	Total Profit Before Tax, Minority Interest 

and ESOP Charge Out 
	286.83
	182.45
	235.06

	 
	
	
	

	Provision for Current Tax/FBT
	35.65
	7.89
	26.01

	Profits after tax 

(before minority interest and ESOP charge out)
	251.18
	174.56
	209.05

	Minority Interest
	
	
	

	Profits after tax and minority interest 

(before ESOP charge out)
	251.18
	174.56
	209.05

	ESOP charge out
	40.96
	28.75
	48.98

	Profits after tax and ESOP charge out
	210.21
	145.81
	160.06

	Exchange Fluctuations
	2.00
	(0.50)
	8.76

	Profits after Exchange Fluctuations
	208.22
	146.31
	151.30

	Provision for Deferred tax
	0.00
	0.00
	0.00

	Net Profit after Deferred Tax
	208.22
	146.31
	151.30

	Paid up Equity Share Capital
	286.00
	286.00
	286.00

	EPS (Rs.) without ESOP charge out
	4.36
	6.12
	3.50

	EPS (Rs.) with ESOP charge out
	3.64
	5.12
	2.65


*Revenues of Internet and Software Operations and Newswire18 are given on the following pages.

Television Eighteen India Limited: 
Consolidated Unaudited Financial Performance for the Quarter ended 31st December 2007
Part II: Web18










Rs. mn.
	Particulars
	Q3 2007-08
	Q3 2006-07
	Q2 2007-08

	 
	 
	 
	 

	Revenues: Operations 
	176.15 
	67.33 
	123.23 

	 
	 
	 
	 

	Operating Expense
	248.04 
	46.16 
	180.76 

	Operating Profit
	(71.89)
	21.18 
	(57.53)

	Operating Margin
	 
	31%
	 

	 
	 
	 
	 

	Interest/Income from Investments
	0.99 
	0.44 
	2.78 

	Interest Expense
	(4.10)
	(0.17)
	(2.58)

	Interest (Net)
	(3.11)
	0.27 
	0.20 

	Depreciation 
	(16.07)
	(1.64)
	(30.87)

	 
	 
	 
	 

	Total Profit Before Tax and Minority Interest
	(91.06)
	19.81 
	(88.20)

	 
	 
	 
	 

	Provision for Current Tax/FBT
	5.66 
	0.18 
	11.90 

	Profits after tax (before minority interest)
	(96.72)
	19.62 
	(100.10)

	Minority Interest
	(3.52)
	1.97 
	(22.72)

	Profits after tax and minority interest
	(93.21)
	17.65 
	(77.38)

	ESOP charge out
	0.00 
	0.00 
	 

	Profits after tax and ESOP charge out
	(72.95)
	17.65 
	(77.38)

	Exchange Fluctuations
	2.51 
	0.00 
	5.50 

	Profits after Exchange Fluctuations
	(95.72)
	17.65 
	(82.88)

	Provision for Deferred tax
	0.00 
	0.00 
	0.21 

	Net Profit after Deferred Tax
	(95.72)
	17.65 
	(83.09)


Television Eighteen India Limited: 

Consolidated Unaudited Financial Performance for the Quarter ended 31st December 2007

Part III:  Newswire18 







       Rs mn.

	Particulars
	Q3 2007-08
	Q2 2007-08

	 
	
	

	Revenues: Operations 
	35.51
	24.69

	 
	
	

	Operating Expense
	52.34
	46.27

	Operating Profit
	(16.82)
	(21.58)

	 
	
	

	Interest/Income from Investments
	0.00
	0.00

	Interest Expense
	(6.30)
	(3.50)

	Interest (Net)
	(6.30)
	(3.50)

	Depreciation 
	(4.56)
	(4.21)

	 
	
	

	Total Profit Before Tax and Minority Interest
	(27.68)
	(29.29)

	 
	
	

	Provision for Current Tax/FBT
	0.27
	0.57

	Profits after tax (before minority interest)
	(27.95)
	(29.86)

	Minority Interest
	0.00
	0.00

	Profits after tax and minority interest
	(27.95)
	(29.86)

	ESOP charge out
	0.00
	

	Profits after tax and ESOP charge out
	(27.95)
	(29.86)

	Exchange Fluctuations
	0.00
	(0.54)

	Profits after Exchange Fluctuations
	(27.95)
	(29.32)

	Provision for Deferred tax
	0.00
	0.00

	Net Profit after Deferred Tax
	(27.95)
	(29.32)


For further information on Business & Operations contact:

For further information on financials contact:

Haresh Chawla, Group CEO





R D S Bawa, Group CFO

Network18







Network18

Tel:
022-40019186;






Tel:
0120-4341700

  Fax:
022-56618984




 

Fax:
0120-5324110

  e-mail:haresh.chawla@network18online.com
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