       
[image: image1.png]TV





      




For Immediate Release




Monday, April 28, 2008

Television Eighteen India Limited (Listed Subsidiary of Network18)
Q4 FY 2007-08
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· TV18 CONSOLIDTAED QUARTERLY REVENUES GROW TO Rs 1.32 bn; UP 64% (YOY)
· BUSINESS NEWS REVENUES UP 53% (YoY); 

· WEB18 REVENUES UP 112% (YoY); 

· NEWSWIRE18 REVENUES UP 26% (QoQ)

· BUSINESS NEWS Q4 OPERATING MARGIN STAYS ABOVE 50%;

OPERATING PROFIT UP 46% (YoY)

· BUSINESS NEWS ANNUAL REVENUES UP 50%; WEB18 ANNUAL REVENUES UP 124%

· COMPANY DECLARES SECOND INTERIM DIVIDEND OF 15%; TOTAL FOR THE YEAR AT 40% 

(Equivalent to an 80% Dividend on the Pre-Bonus Capital Base)

· NEWSWIRE18 AHEAD OF ITS REVENUE AND UNIT SALES TARGET OF THE YEAR 

· INFOMEDIA OPEN OFFER CLOSES ON April 28, 2008
· QUARTERLY EPS Rs. 2.86*
Following the meeting of the Board of Directors, Raghav Bahl, Television Eighteen’s Managing Director said: “We are extremely happy to declare this quarter’s financial performance. Our news channels continue to lead the business news genre. The revenues from all properties are showing solid growth. Acquisition of Infomedia is underway and should soon be completed. We have forged a JV with Jagran Prakashan to launch a Hindi business newspaper and are also preparing to enter the English business newspaper market”.
*EPS without ESOP charge out.
Television Eighteen India Limited:

Consolidated Unaudited Financial Performance for the Quarter ended 31st March 2008  












Rs. mn.
	
	Q4 

2007-08
	Q4 

2006-07
	Q3 

2007-08
	FY

2007-08
	FY

2006-07

	 Total Revenues (Part I, II and III)
	1324.27

	805.57

	1125.61

	4017.06

	2474.31



Part I: News Operations









 Rs. mn.

	Particulars
	Q4 

2007-08
	Q4 

2006-07
	Q3 

2007-08
	FY         2007-08
	FY

2006-07

	 
	 
	 
	 
	 
	 

	REVENUES: NEWS OPERATIONS 
	1099.50 
	720.67 
	913.95 
	3327.73 
	2218.53 

	 
	 
	 
	 
	 
	 

	Operating Expense
	548.46 
	344.05 
	453.35 
	1758.42 
	1227.46 

	Operating Profit
	551.04 
	376.62 
	460.60 
	1569.31 
	991.08 

	Operating Margin
	50.12%
	52.26%
	50.40%
	47.16%
	44.67%

	 
	 
	 
	 
	 
	 

	Net Outflow on Revenue Share with CNBC
	(57.74)
	(26.66)
	(56.44)
	(187.79)
	(87.67)

	Interest/Income from Investments
	154.35 
	45.44 
	68.98 
	351.78 
	94.78 

	Interest Expense
	(186.29)
	(64.96)
	(134.43)
	(468.52)
	(236.58)

	Interest (Net)
	(31.94)
	(19.52)
	(65.45)
	(116.74)
	(141.81)

	Depreciation 
	(51.94)
	(52.79)
	(51.89)
	(204.56)
	(175.55)

	 
	 
	 
	 
	 
	 

	Total Profit Before Tax, Minority Interest and ESOP Charge Out 
	409.41 
	277.65 
	286.83 
	1060.22 
	586.04 

	
	
	
	
	
	

	 
	 
	 
	 
	 
	 

	Provision for Current Tax/FBT
	68.47 
	4.43 
	35.65 
	138.28 
	0.68 

	Profits after tax

(before minority interest and ESOP charge out)
	340.94 
	273.22 
	251.18 
	921.94 
	585.36 

	
	
	
	
	
	

	Minority Interest
	(0.67)
	 
	 
	(0.67)
	 

	Profits After Tax and Minority Interest 
	341.61 
	273.22 
	251.18 
	922.61 
	585.36 

	
	
	
	
	
	

	ESOP charge out
	40.62 
	40.47 
	40.96 
	178.29 
	110.97 

	Profits After Tax and ESOP charge out
	300.98 
	232.75 
	210.21 
	744.32 
	474.39 

	Exchange Fluctuations
	0.83 
	 
	2.00 
	4.65 
	6.74 

	Profits after Exchange Fluctuations
	300.15 
	232.75 
	208.22 
	739.67 
	467.65 

	Provision for Deferred tax
	0.00 
	0.00 
	0.00 
	0.00 
	0.00 

	Net Profit After Deferred Tax
	300.15 
	232.75 
	208.22 
	739.67 
	467.65 

	Paid up Equity Share Capital
	597.83 
	282.81 
	579.83 
	597.83 
	282.81 

	EPS (Rs.) without ESOP charge out
	2.86 
	9.66 
	4.33 
	7.72 
	10.35 

	EPS (Rs.) with ESOP charge out
	2.52 
	8.23 
	3.63 
	6.23 
	8.65 


*Revenues of Internet and Software Operations and Newswire18 are given on the following pages.

Television Eighteen India Limited:

Consolidated Unaudited Financial Performance for the Quarter ended 31st March 2008
Part II: Web18










Rs. mn.

	Particulars
	Q4 2007-08
	Q4 2006-07
	Q3 2007-08
	FY

2007-08
	FY

2006-07

	 
	 
	 
	 
	 
	 

	REVENUES: OPERATIONS 
	180.18 
	84.90 
	176.15 
	572.99 
	255.78 

	 
	 
	 
	 
	 
	 

	Operating Expense
	315.23 
	116.40 
	248.04 
	861.02 
	335.74 

	Operating Profit
	(135.04)
	(31.50)
	(71.89)
	(288.03)
	(79.96)

	 
	 
	 
	 
	 
	 

	Interest/Income from Investments
	0.00 
	5.00 
	0.99 
	4.99 
	11.22 

	Interest Expense
	2.91 
	(5.60)
	(4.10)
	(5.22)
	(0.18)

	Interest (Net)
	2.91 
	(0.60)
	(3.11)
	(0.23)
	11.04 

	Depreciation 
	(30.48)
	(2.00)
	(16.07)
	(82.51)
	(9.07)

	 
	 
	 
	 
	 
	 

	Total Profit Before Tax and Minority Interest
	(162.61)
	(34.10)
	(91.06)
	(370.77)
	(77.98)

	 
	 
	 
	 
	 
	 

	Provision for Current Tax/FBT
	(6.16)
	2.20 
	5.66 
	12.07 
	(4.37)

	Profits after tax (before minority interest)
	(156.45)
	(36.30)
	(96.72)
	(382.85)
	(73.61)

	Minority Interest
	(9.90)
	(4.03)
	(3.52)
	(39.96)
	0.39 

	Profits after tax and minority interest
	(146.55)
	(32.27)
	(93.21)
	(342.89)
	(73.99)

	Exchange Fluctuations
	(2.95)
	0.00 
	2.51 
	5.06 
	0.00 

	Profits after Exchange Fluctuations
	(143.60)
	(32.27)
	(95.72)
	(347.95)
	(73.99)

	Provision for Deferred tax
	0.00 
	0.00 
	0.00 
	0.00 
	0.00 

	Net Profit after Deferred Tax
	(143.60)
	(32.27)
	(95.72)
	(347.95)
	(73.99)


Television Eighteen India Limited:

Consolidated Unaudited Financial Performance for the Quarter ended 31st March 2008

Part III:  Newswire18 







       Rs mn.

	Particulars
	Q4 2007-08
	Q3 2007-08
	FY

2007-08

	 
	 
	 
	 

	REVENUES: OPERATIONS 
	44.59 
	35.51 
	116.33 

	 
	 
	 
	 

	Operating Expense
	64.59 
	52.34 
	213.78 

	Operating Profit
	(20.00)
	(16.83)
	(97.44)

	 
	 
	 
	 

	Interest/Income from Investments
	0.00 
	0.00 
	0.00 

	Interest Expense
	(6.57)
	(6.30)
	(20.07)

	Interest (Net)
	(6.57)
	(6.30)
	(20.07)

	Depreciation 
	(4.72)
	(4.56)
	(17.74)

	 
	 
	 
	 

	Total Profit Before Tax and Minority Interest 
	(31.28)
	(27.68)
	(135.25)

	 
	 
	 
	 

	Provision for Current Tax/FBT
	0.41 
	0.27 
	1.25 

	Profits after tax (before minority interest)
	(31.69)
	(27.95)
	(136.50)

	Minority Interest
	0.00 
	0.00 
	0.00 

	Profits after tax and minority interest
	(31.69)
	(27.95)
	(136.50)

	Exchange Fluctuations
	0.00 
	0.00 
	0.00 

	Profits after Exchange Fluctuations
	(31.69)
	(27.95)
	(136.50)

	Provision for Deferred tax
	0.00 
	0.00 
	0.00 

	Net Profit after Deferred Tax
	(31.69)
	(27.95)
	(136.50)


For further information on Business & Operations contact:

For further information on financials contact:

Haresh Chawla, Group CEO





R D S Bawa, Group CFO

Network18







Network18

Tel:
022-40019186;






Tel:
0120-4341700

  Fax:
022-56618984




 

Fax:
0120-5324110

  e-mail:haresh.chawla@network18online.com



e-mail:rds.bawa@network18online.com 
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